OPITEXHUKA Al
Toouwen unancos omuem xom 31 oexemepu 2025 coouna

MPUJIOKEHUSA KbM I'OJUINHAA PUHAHCOB OTYET 3A 2025 TOAUHA

1. NH®OPMAILUSA 3A TPYKECTBOTO
Haumenosanue na npeonpusmuemo: “OPI'TEXHHUKA“ A/l

Hsnvanumenen oupexmop: undic. Bopoan Bvpbanos
Cvcmasumen: Mas I[lemposa
Jlvpoicasa Ha pecucmpayusi Ha npeonpusimuemo: P. bvieapus

Ceoanuwe u aopec na pecucmpayusi: ep. Cunucmpa - 7500, yn. Ilemvp Bosioocuee Ne 31
»OPITTEXHUKA®“ Al rp. Cunuctpa € akIMOHEPHO JPY’KECTBO, BIUCAHO B TBPrOBCKUSL PETUCTBP KbM ATEHLUATA MO
prircBanusaTa mog Ne 20080911145159/11.09.2008 .

B opranute 3a ynpasienue Ha Jpy’ecTBOTO HSIMa POMEHH.

1.1 IIpeamet Ha neifHoOCT

IIpenmersT Ha nerinoct Ha Oprrexanka AJl, rp. Cunrerpa BKiTro9YBa: Pa3BoiHO-BHEIPUTEIICKA U TIPOU3BOCTBEHA IEHHOCT
B 00JacTTa Ha KOMITIOThPHATAa M OPTAaHM3AIMOHHA TEXHHKA, CHEIHANTHA CJICKTPOHWKA, MHCTPYMEHTATHA EKHIHPOBKA H
TEXHOJIOTHH, CTOKH 3a OWTa, THPTrOBHS B CTpaHATa U 4yXKOMHA, 00ydUcHIE 1 KBAIU(UKAIS Ha KaJIpH, OTIAaBaHE IO/ HACM,

HpI/IZ[O6I/IBaHe " yIipaBJICHUC Ha BCIIHU MpaBa.

1.2 Co0CTBEHOCT U ynpaBJieHHe:

OPT'TEXHUKA A/l e akiinoHEPHO JPYKECTBO.

OCHOBHHST KamWTal € TPEACTaBCH II0 HEroBaTa HOMHHAJIHA CTOMHOCT M CHOTBETCTBA Ha AakTyalHaTa My ChacOHa
peructpamus. Kem 31 gexemBpu 2025 T. BHECEHUSAT HAIIBJIHO OCHOBEH KamuTal € B pa3mep Ha 255381 yieBa, BmmcaH B
KHHTaTa Ha aKIMOHEPHUTE U € pasnpereneH B 255381 Opost monMeHHU Oe3HAIMIHY aKIIUU BCAKA ¢ HOMUHAIHA CTOMHOCT OT
1 neB. JIpy»ecTBOTO MMa W AOMBJIHATENCH Karutai 42 412 nepa. [Ipe3 oTdeTHHS Mepro/] HIMa YBEITUYCHNE Ha KaluTaa.

KbM 31 nexemspu 2025 r. pasnpeneneHueTo Ha akIIMOHEPHUS KaluTal Ha J[py»KecTBOTO € KaKTO Cle/Ba:

AKUHOHepH % oT KanuTaaa Opoii akuum

Oprumiieke AL 37.94 96884

OprrexunaBect AJ] 32.36 82637

3nateH JieB XonauHr Al 17.55 44830

NuauBuayatHu akiiMOHEpH 10.57 26988

JlpyTrH FOpUINYecKH JTUIa 1,58 4042
100.00 255 381

»OPITEXHUKA® Al nma emHOCTENIEHHA cHCTEMa Ha yripaBiieHne ¢bc ChBET Ha JUPEKTOPHUTE B CHCTAB:

. Bopban ['eoprueB BepbanoB — npezcenarer;

. Pymen Bacunes Paitues;

. benuo I'eoprues benues.

JpyxecTBOTO ce npeacrasisiBa ot Bepdan ['eoprues Bepbanos.

OanTeH KOMHUTET:

. ITnamen Tomopor Tomopos - mpenceaaTe Ha OIUTHHS KOMUTET;
. Crosta JloOpeB [10poB - 4iicH Ha OJJUTHUST KOMHUTET;
o Cepreit IBaHOB MUTEB - WIEeH Ha OJUTHHSI KOMHTET.

[Ipe3 oTyeTHaTa rOAMHA OMUTHHUA KOMUTET C€ € OTYHMTAN 3a CBBPIICHATa OT HETo AeiHOCT npex ChBeTa Ha TUPEKTOPUTE H

MIPEJICTOM JIa TIPECTABH TOKJIaaa 3a qeiHocTTa cu mpea O0moTo chOpanue Ha aknnoHepute npe3 2025 r.
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Hacrosmust ¢puHaHcoB oTdeT € o00peH oT ChBeTa Ha AUpeKTopuTe 3a u3nasane Ha 28.03.2026 ronuHa.

1.3 CTpyKTypa Ha Ipy:KeCcTBOTO:

B ctpykTypaTta Ha ApyKECTBOTO ca SCHO PErJIAMEHTHPAHU W pa3rpaHUUYCHHU MpaBaTa U OTTOBOPHOCTHTE HA BCSKO HHUBO M
CHOTBETHUTE OpPraHM3alMOHHM 3BeHa. CB3IaJCHN ca M ca YTBBPJACHM NHCMEHH NPOLEAYpH 3a (QYHKIMOHAIHUTE W
aJIMUHUCTPATUBHH B3aMMOOTHOIICHUS MEXAY OTJCITHHUTE 3BE€HA, @ BTPE B TAX JI0 KPAHHNTE U3ITBIHUTEH.
»OPITTEXHUKA® AJl HsiMa pa3KpHuTH KIIOHOBE U TIPEJICTABUTEIICTBA.

JpyXecTBOTO HAMa ydacTHe B IPYTH APYKECTBA.

2. CYETOBO/IHA ITOJIMTUKA
2.1 Bba3za 3a u3roresiHe Ha (pMHAHCOBHSA OTYeT

®unancosusar otuet Ha ,,OPITTEXHUKA“ AJl e usrotsen B chorBeTcTBUE ¢ MCDO CYETOBOAHU CTaHIAPTH, IPUETH OT
Esporneiickns cpto3 (MCDO cueroBoanu cranpapty, nmpuet ot EC). OruerHaTa pamka ,,MC®DO cueToBOAHM CTaHIAPTH,
npuetn ot EC” mo chlecTBO € omnpereneHaTa HalMOHAIHA CYETOBOJAHA 0aza MeXIyHapoJHH CUETOBOJHHU CTaHIAPTH
(MCC), mpuetn ot EC, permaMeHTHpaHH ChC 3aKOHA 3a CYETOBOJCTBOTO W Je(UHUpPAHHM B T. 8 OT HETOBHTE
JlombIHATETHN pa3nopendn, KOWTo ePpeKTHBHO ca B cwia Ha | sHyapm 2025 1., um ca mpuetn oT Komwmcusra Ha
EBpornelickus cbio3.

a) Hosu u uzmenenu cmanoapmu

[o nomy ca M30poeHH CTaHAAPTUTE ¥ U3MEHEHHATA, KOUTO ca N3AaJeHU U eEeKTUBHO ca B CHJIA 3a MIEPUOM 3aII0YBAIIY Ha
uiu cnen 1 ssuyapu 2025 roanHa ¥ HE ca IPUETH 3a TI0 paHHO MpUJIarane oT JPYKECTBOTO.

. ITpomenu B Ilpomenn B8 MCC 21 Edextu oT npoMeHuTe B 0OMEHHHTE KypCOBE: JIMIICAa HA OOMEHHHU KypcoBe (B
cuna 3a rogumHy nepuoau ot 01.01.2026 r., mpuetu ot EK). Te3u npoMeHn yTouHSABAT ¥ U3UCKBAT OT NPEANPHUITUATA Aa
MpujIaraT MMocJeI0BaTelIeH MOIX0A MIPH OTpeNeNsIHe Kora JaJieHa BalyTa MOXKE /1a ce OOMEHH B JIpyra M Kora He, KaKTo
BBBEKIAT OMPEIEICHNS 32 TOBA; 0) KaKbB OOMEHEH KypC JIa ce Tpujiara, KoraTo eJlHa BajqyTa He MOXe Jja ObJie OOMeHeHa B
JIpyTa, KaTo MOCOYBAT /IBA MEXaHW3Ma: IBPBHUAT € W3MOJI3BAHETO Ha HaOIIOmaeM OOMEHEH Kypc - 0e3 IONMBJIHUTEITHH
KOpEKIMY, HaOJIIoaeM Kypc 3a Jpyra Lel W IbpBUS OOMEHEH Kypc, IO KOHTO oOMsiHaTa Moke na ObJe HampaBeHa; a
BTOPHAT € 4Ype3 M3IMOJ3BAHETO HA Jpyra TEXHHWKAa Ha OIEHKa; B) MH(OpManmsaTa, KOSATO NPEINPHUITHETO CIIeABa Ja
OTIOBECTH, KOTATO e/lHa BalyTa HE MOXeE Ja ce OOMEHH B JIpyTa, 32 Ja T03BOJIM Ha MMOTPEOUTEINTE Ha HETOBUTE (PUHAHCOBH
OoT4eTH Ja pa3bepar Kak TOBa BIMSCBBPXY (MHAHCOBHTE pe3yiTaTH, (MHAHCOBOTO CHCTOSIHME W MAPUYHM MOTOIM Ha
npeanpusTreTo. Il[poMeHnTe ce mpuaraT peTpocrneKTUBHO. 11o-paHHO TpuIarane € pa3perieHo.

PBKOBOICTBOTO € IPOYYHIIO BB3MOKHHS €(DEeKT OT TE3W MPAMEHH U € OIPEIeINII0, e Te He OMXa NMAalli ChIICCTBEH PEKT
BBPXY CUETOBOIHATA MMOJUTHKA, PECII. AKTUBUTE, TACUBHTE, OTICPAIIMUTE U PE3YITATHTE Ha MPEIIPUITHETO.

0) Hoeu cmandapmu u usmenenus na couecmaysawu cmanoapmu uzoadenu om CMCC, koumo 6éce owe ne ca 6 cuna 3a
200uwHu nepuodu 3anousawu va 1 suyapu 2025 2.:

. IIpomenn B MCDPO 9 dunancosu uHctpymeHTd 1 MCODPO 7 DuHAHCOBM UHCTPYMEHTU: OIOBECTSBaHE —
Krnacudukamus n onenka Ha (MHAHCOBH MHCTPYMEHTH (B cuia 3a roauiunu nepuoan ot 01.01.2026 r., npuern ot EK).
[TpomenuTe ca CBBp3aHy ¢: a) yTOYHsSIBAaHE Ha JaTaTa Ha ’bPBOHAYAIHOTO NPH3HABAHE U OTIMCBAHE HAa ()MHAHCOBH aKTHBH
Y TIACWBM W BBBEXKJaHE HAa HOBO M3KIIOYCHHE 3a ()MHAHCOBH ITACHBH, YPEICHM Upe3 EJICKTPOHHA IUIATe)KHA CHCTeMa; 0)
no0aBsiHEe HA JOMBITHUTEITHA HACOKHM 32 OICHKA AN daJeH (HHAHCOB aKTHB OTTOBAps Ha KPUTEPHS 3a “‘caMo IUIaIlaHe Ha
TJIAaBHUIIA W JTUXBA; B) aKTyaJM3MpaHE Ha OMOBECTSABAHMATA 32 MHCTPYMEHTH Ha COOCTBEHHS KAaIHTal, OTYUTAHU IO
CIpaBeIMBA CTOMHOCT Tpe3 APYr BCEOOXBATEH IOXOM; M T) NO0aBsSHE HA HOBH OMNOBECTSBAHHA 3a OMNpPEICICHH

UHCTPYMCHTHU C JOTOBOPHHU YCJIOBHS, KOUTO MOT'AaT Jd MPOMCEHAT BPEMETO HUJIU pa3Mepa Ha JOIOBOPCHUTE NapHUIHU TOTOLH.



OPITEXHUKA Al
Toouwen unancos omuem xom 31 oexemepu 2025 coouna

. M3menennss x'a MCDPO 9 u MCDO 7 — JloroBopu, 0OBBpP3aHU CHC 3aBUCEIIA OT TMPUPOIHHUTE YCIOBHS
enekTpoeHeprus (B cuia 3a roauimnu nepuoau ot 01.01.2026 r., npuetu ot EK). IIpoMenuTe BbBEKIaT U3UCKBAHUS 32
OTYHTAHE Ha JOTOBOPH, OTHACSIIH CE 10 €IEKTPOCHEPT s OT Bb30OHOBSIEMH H3TOYHHMIIH.

. lopman monodpenusi, act 11 B: MC®O 1 [lpumarane 3a mbpBU BT Ha MeEXTyHapOJHHUTE CTAaHIAPTH 32
¢unancoBo oruntane, MC®O 7 @duHaHCOBM HHCTPYMEHTH: oroBecTsiBaHe, Hacokm 3a BbpBexkmane Ha MCPO 7
®dunHancoBru WHCTpyMeHTH: omnoBecTsBaHe, MCDO 9 dunancosu uncrpymentn, MCDPO 10 Koncomuaupanu GuHAHCOBH
otuet, MCC 7 Order 3a mapuyauTe motoru (B cwia 3a rogumun nepuoan ot 01.01.2026 r., mpuetn ot EK). Tesn
MOI00pEHUsT BHACAT YaCTHYHU TPOMEHH B cienHuTe ctaniaptu: a) MCDO 1 - B U3HCKBaHUATA 32 CYCTOBOJAHO OTYUTAHE
Ha XEKHPAHETO OT MpEeANpusiTHE, Hpriiaramo 3a mepBu 16T MCDO ¢ nen yeaHakBsBaHe HAa TEPMHHOJIOTHSTA MEXKIY
MC®O 1 1 MC®PO 9 no oTHOLIEHHE Ha CYETOBOJHOTO OTYHTaHE Ha XekupaHero; 0) MCDPO 7 — B M3NCKBaHUSATA 32
OTOBECTABaHEe Ha reyvajnba wiaM 3aryba mpu ormucBaHe; B) Hacokm 3a BbBexknmane Ha MC®DO 7 — yrouHeHHsS BBHB
“BbBeneHue” W B HM3Ka3a B omoBecTsBaHe; T) MCDO 9 - B oTmucBaHe Ha 3aabiDKeHHE 1O Ju3uHT; 1) MCDO 10 —
onpezensiHe Ha Gaktudecku areHTH; ¢) MCC 7 — mpemaxBaT TepMUHa “‘ce0ECTONHOCTEH METO .

. MC®O 18 — [IpencraBsHe U OMOBECTsABaHE BHB (DMHAHCOBHU OTUETH (B criia 3a roAaumHu nepuoau ot 01.01.2027
r., ipuet ot EK). MC®O 18 3amens MCC 1 Ilpencrasue Ha ¢puHancoBu otuetu. M3uckBanusita B MCC 1, kouto ca
HempoMeHeHu ca mpexBbpiaeHrn kKbM MCOO 18 ¢ HechmecTBeHH KOpekiuu B u3kaza win kbM MCC 8 CuetoBoaHa
MOJTUTHKA, TPOMCHU B CUCTOBOJHHUTC MNPHONM3UTCIHU OUCHKH u Tpemikn U MCDO 7 DuHAHCOBH WHCTPYMCHTH:
OIOBECTSIBAaHE, OTHOBO C HECBHIIECTBEHU KOPEKLIMHU B M3Ka3a. HOBUAT cTaHmapT BHacs HecbhllecTBeHU npoMeHu B MCC 7
Ortyer 3a napuyante norouu, MCC 33 Herna neuanba na aknus 1 MCC 34 MexaunaHo ¢punancoBo otuntane. MCDO 18
nMa 3a Hen aa moxoOpu (MHAHCOBaTta OTYETHOCT upe3: a) J00aBsHE Ha ONpeNeNieHH KaTeropuu (oInepaTHBHH,
WHBECTUITMOHHA ¥ (PUHAHCOBH) M MEXIWHHU cOOpoBe (OornepaThBHA Tedanda W medanbda npeaud (pUHAHCOBU MPUXOIU H
pasxoaM W JaHBIM BBPXY [I0XOJa) B OTYETa 3a Teyambata WM 3arybara, 3a Ja ce YJIeCHH CpPaBHUMOCTTA H
CBHIIOCTAaBUMOCTTA BBB (prHAHCOBaTa WMHGpOpMaIus; 0) M3MCKBAaHE 3a OTIOBECTSABAHE B NMPUIOKCHHUATA KbM (PUHAHCOBHS
OTYeT Ha JIePUHUPAHN OT PBKOBOJCTBOTO IMOKA3aTeHM, CBbP3aHM C OTYETA 3a Iedandara mwin 3arybaTa ¢ Ie MOBHIIABaHE
Ha TPO3pavyHOCTTAa 110 OTHOIICHHE Ha TAXHOTO M3YUCISIBAHE U NPHUI00MBAaHE HA MTPEACTaBa 3a TOBAa KaK PHKOBOJCTBOTO Ha
TIPEATIPUSATHETO pa3riekaa (pUHAHCOBUTE My PE3yNTaTH; ') j00aBsiHE Ha HOBM NPHHIMIIM 3a TPyNHpaHe (arperupaHe u
Je3arperupane) Ha nH(opmanusTa, onpee/siHe Ha U3UCKBAHUS 33 TOBA Jaly MHpOpManusiTa aa ObJe mpejcTaBeHa KaTo
4acT OT KOMIIOHEHTUTE (eJIeMEHTHTE) Ha (MHAHCOBHTE OTYETH WIM B IPWIOXKEHHATa KbM TsAX. OcurypsiBaHeTo Ha
TIPUHITUITH 32 HE0OXOIMMOTO HUBO Ha JACTAlTHOCT MpaBH OTNOBecTeHaTa HHPopMaIus mo-eextuBHa. Brnpekn ue MCDO
18 HaMa ma moByIMsAe Ha HAYMHA, TT0 KOWTO MPEANPUATHIATA U3IHCIIBAT (PUHAHCOBUTE CH PE3YITATH, CTAHIAPTHT IIe BHECE
MIPOMEHH B TOBA KaK T€ CE MPEICTABST U OMOBECTIBAT.

. MC®O 19 — IvmmepHu apyxectBa 0e3 MyOaMYHa OTYETHOCT: OMOBECTSBAaHE (B CHJIA 3a TOIMIIHH IEPUOAHU OT
01.01.2027 r., ve e npuer or EK). MC®PO 19 mno3BosisiBa Ha ABIICPHU NPEANPUSATHS, OTTOBApSINU Ha OINpEICICHU
M3UCKBAaHUS Ja ITPEJOCTaBAT CHKpPATEHH ONOBecTsBaHMs Npu npwiaraneto Ha MC®PO BbB (UHAHCOBHTE CH OTYETH.
CpkparenuTe M3ncKBaHus 3a onosecTsiBaHe Ha MC®O 19 OGamaHcupaT Mexay HEOOXOAMMOCTTA Ha MOTPEOUTENHMTE Ha
(bMHAHCOBH OTYETH OT WHGOPMAIHSI M UKOHOMHS OT Pa3XOJH, HEOOXOIMMH 3a M3TOTBIHETO HA IBJIHH OIOBECTSABAHUS I10
MC®O ot oTroBapsmuTe Ha U3UCKBaHUATA IbInepHU npeanpusitus. MCDO 19 e 1o6poBosieH CTaHAAPT 32 OTTOBAPSIIH
Ha W3WCKBAaHUATA ABIICPHU TPERNpHATHS. J[BIIEpHO APYKECTBO OTroBapsi Ha HW3WCKBAHUATA, aKO: HsAMA ITyOIMYHA
OTYETHOCT; ¥ MMa KPaiHO MM MEXINHHO NPEATPHIATHE MaiKa, KOSTO M3TOTBS KOHCOIHIUPAHHN (PMHAHCOBU OTYETH, KOUTO
ca Ha pa3IoJIoKEHHE 3a IMyOJIMYHO T0JI3BaHEe, U KOMTO OTroBapsT Ha usrcksanusta Ha MCOO.

. Wsmenenns na MCC 21 Edextn or mpomenure B OOMEHHHUTE KypcoBe: IpeBajyTHpaHe KbM BalyTa Ha
MIPEACTaBsIHE NIPU XUNEPUH(IAMOHHA HKOHOMUKA (B cuJiia 3a roaumuu nepuoau ot 01.01.2027 r., ne ca npuern ot EK).

Te3u u3meneHus c OIrpaHUYCH 00XxBaT UMaT 3a eI Ja MOBHULIAT IMOJIC3HOCTTA Ha MPEAOCTaBdAHATA I/IH(i)OpMaHI/IH, KaTo CC
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OYaKBa Ja HAMAJAT Pa3IMUMATa B NPAKTHKAaTa M Ja OCUT'YPST HO-sICHa 0a3a 3a (DUHAHCOBO OTYMTaHE NPH BAIyTa HA
XurepruH(IaMOHHa HIKOHOMHKA.

. IIpomenn B8 MCPO 10 ,,Konconmmupanu ¢unancosu ordetn™ m 8 MCC 28 ,VHBecTHIIMM B acOLMHMpaHH H
CBHBMECTHH TIPEINPHITHS " — OTHOCHO IPOJaKOM WIJIM amlopT Ha aKTHBU MEXIy MHBECTUTOP W HETOBM aCOLMHPAHU HIIH
CBHBMECTHH NPEATIPUATHS (C OTIIOkKEeHa e()eKTHBHA J]aTa Ha BIM3aHE B CHJIa, TouIexkaa Ha onpeneisine ot CMCC).
PBKOBOJCTBOTO € B MpOLIEC HAa MPOYYBAHE, aHAJIN3 U OIEHKA Ha e()eKTUTE OT MPOMEHHUTE, HO 0YaKBa, Y€ IIPHEMAHETO Ha
TE3W HOBM CTaHAAPTU M M3MEHEHUsS Ha CBIICCTBYBAIM CTAHIApTH, HE OM MMaJo NMOTEHNUAICH e(eKT 3a NMPOMEHU B

CUCTOBOAHATA ITOJIUTHUKA K KHaCI/I(‘I)I/IKaL[I/I}ITa Y CTOMHOCTHUTE Ha OTYETHU OOCKTU BHB q)I/IHaHCOB OTYET HA APYKECTBOTO.

(DUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBUE CHC CUETOBOAHHUS MOJE], OCHOBAaH HAa BB3CTAHOBHUMATa HUCTOPUYECKA
CTOMHOCT, C M3KIIIOUCHHE HA CTPAJNTE, KOUTO CE MPE/CTaBsT BbB (DMHAHCOBUS OTUET 10 CHPABEUINBA CTOHHOCT.
OtyeTHHAT Nepuo oOXBala eqHa kaneHnapHa roauna ot 01 suyapu mo 31 nekemBpu. Texymr ortderen nmepuox — 2025
roauHa. [Ipenxonen orueren nepuos — 2024 roguHa.

JIpyKeCcTBOTO € BB3MPHEJIO Ja N3rOTBs U npeacTasst eanH OTyeT 3a 3a nevanouTe, 3aryouTe u Apyrus BceoOXBaTEH JTOXO.
JlpyeCcTBOTO HE ChCTaBsl KOHCOJIUINUPAH OTUET.

2.2 IpuHIMN-NIpeaAnoJioskeHUe 3a JelicTBaLIO NpeNpusiTHe

[TprHOINTBT-IPENONIOKEHHUE 3a AeicTBALIO MPeAnpUsiTHE ¢ (PyHAaMEHTAJICH IPUHIIMII IPU U3TOTBSIHETO HAa (DMHAHCOBUTE
otyerd. CBIiIacHO NMPHUHIMNA-TIPEATION0KEHHUE 32 JICHCTBANO MPENPUATHE, TPEANIPUSTHETO OOMKHOBEHO CE pasriexsa
KaTo TPOABIDKABAIIO NEHHOCTTa cH B 0003puMoO Obaemie 0e3 HaMepeHHe WM HEOOXOAMMOCT OT JIMKBHJIAIMS,
MIPEyCTaHOBSIBAHE HAa CTONAHCKaTa AEWHOCT WINM THPCEHE Ha 3allluTa OT KPEIUTOPUTE, BCIEACTBUE HA CBILECTBYBAIIH
3aKOHM WJIM JIPYTH HOPMAaTHUBHU pasznopendou. ChOTBETHO, aKTMBUTE M NACHBUTE CE OTYMTAT HA 0a3a BB3MOXHOCTTA Ha
MIPEANIPUATHETO J1a pealn3upa akTUBUTE U Jla yPeAu IacHUBUTE CH B HOPMAaIHUs XOox Ha OusHeca. IIpu oueHkara 3a ToBa
JlalTy TIPUHIIMIIA-IPEATION0KEHNE 3a IeHCTBAI0 NPEANPUATHE € YMECTEH, PbKOBOJICTBOTO B3eMa MPEIBHUI IsIaTa HATMYHA
uH(popManus 3a 0003puUMOTO OB, KOSATO 00XBalla MOHe, HO He Ce OrpaHndaBa camo J10, BaHAJECETTE Mecela OT Kpas
Ha OTYETHHSA TEPHOLI.

3a 2025 1. e onoBecrena B OTyera 3a nevandaTa WK 3arybaTta u Apyrusi BceoOXBaTeH JOXO0/ HeTHaTa nevanoa 459 xui.
JIB., @ BCEOOXBATHHS JIOXOJ 3a TEKyLIHs Nepuoxa € 454 Xuil. JIB., KOETO Ce JBJDKM OCHOBHO Ha MPOAAJCHUTE UMOTH. 3a
2024 r. pe3ynTaThT € HeTHa Nevyanda 46 XuIl. JIB., a BCEOOXBATHHS JOXO/ 38 MPEAXOAHUS MTeprox € 51 Xuil. JB.

OcHOBHHTE PHUCKOBE 3a JeHHOCTTa Ha J[py’KeCTBOTO ca CBBP3aHU C pealus3alnusaTa Ha npoxyknusara. IIpes 2025 roauna
MIPUXOIUTE OT MpoJaxkda Ha MpoxyKuus ca cbe 118 Xml. 5B, mo-manko ot npeaxonnaTta. KacoBure amapaTtu He ca U3neIns
OT IIbPBA HEOOXOAUMOCT M C€ KYILyBaT OCHOBHO OT THPTOBIIM, PECTOPAHTHOPU U XOTEIUEPH, KOUTO B KPHU3UCHH CHUTYalUH
ce BB3ABPKAT OT MHBECTHIMH. 3asBKUTE HA KJIMEHTHTE OT BCHUKHU I1a3apy ca I10J HUBOTO OT IPEIXOJHATa TOAWHA U
obesnevaBaxa moj 50 Ha CTO OT NMPOM3BOJCTBEHNUTE MOIIHOCTH. B Ta3n cuTyanmst mepcoHabT € aKTUBHO 3a€T CaMo TIpe3
MIOJIOBHHATA OT pabOTHOTO BpeMe Mpe3 BCHUYKH MECEIM Ha TO/IMHATA.

Ipe3 2025 r. ca mpoxanenu o610 3896 kacoBu amapara, KoeTo ¢ ¢ 526 6post mo-manko ot 2024 roauHa.

JpyxecTBOTO € 00€e31eYeH0 ¢ He0OXOIMMUTE CYPOBHHU M MaTEpHaAJIM 3a IPOM3BOACTBOTO Ha roToBa mpoxykuus. He ce
MIPeABMK/A ChKpaIlaBaHe Ha MepcoHana. PBKOBOJCTBOTO € JOrOBOPMIIO MPOAAXKOH 3a CleABaIlaTa roJuHa Ha oOnIaiiHuTe
ra3apy, KaTo HEMPEKBCHATO CE ThPCAT Bb3MOKHOCTH 33 PA3LIMPSIBAHETO UM.

ITpn HeoOXxoaMMoOCT e MpoAb/KaBa (PMHAHCOBATa IMOJKPENa OT KIIOYOBHS YNPABICHCKH nepcoHan. Llenra e ma ce
3aJbJIKHM IEPCOHANA U JPYKECTBOTO /1a OCTAHE ACHCTBAIIO.

HeszaBucumo 0T MOCTUrHATUTE OTPULATEIHHM (PUHAHCOBM pE3yNTaTh Mpe3 TEKyllara W MPeAXOJHaTa TOJMHH, TeKyIIUTEe
aKTHBU Ha JIPY’KECTBOTO IIPEBHUILIABAT TEKYIIWTE MACHBU M IOTBBbpXKJIaBaMe, ye TO e Objae aeiicTBaiio B 0003puMO

Obaelie.
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OUHAHCOBUAT OTYET € W3TOTBEH Ha MPHHIUIA-TIPEIION0KEHHE 3a JCHCTBAIIO MPEANpUATHE, KOWTO IMpearoiara, 4e
MPEIIPHUATHETO IIE MPOIBIDKH ICHHOCTTA CH B 0003pUMOTO OBICIIIC.

2.3 CpaBHUTEJHU TAHHU

JpyKecTBOTO TpeCTaBsi CpaBHUTEIHA WHPOpPMALUSI BHB (DMHAHCOBUTE CH OTUCTH 3a CIHA MpeaxoaHa roamHa. Korato e
HEOOXOJMMO, CPABHHUTCIHUTEC NTaHHU C€ peKIacuUImpar, 3a Ja C€ IMOCTUTHE CBHIIOCTABHMOCT CIPSIMO TPOMCHHU B
MPEACTaBIHETO B TEKYLIWA Iepuon. J[py’KecTBOTO M3TOTBS W TPEACTaBS KaTO KOMITOHGHT Ha IBIHHUS KOMIUICKT Ha
(PMHAHCOBHTE OTYETH U OTUET 33 (PMHAHCOBOTO CHCTOSHUE KBM HAUAIOTO HA HAall-paHHUS CPaBHHUTENICH IIEPHOM, KOTaTO:

. TO TIpWJIaTa CYETOBOJHA TOJINTHKA CHC 3aTHA J1aTa, MPAaBH IPEH3YMCICHHE ChC 3aTHa JaTa Ha CTATHH B CBOWTE
(hMHAHCOBH OTYCTH WJIM KOTATO MPEKIaCU(PUIMPa CTATHH B CBOUTEC (PUHAHCOBU OTUCTH, U

. MPWIAraHEeTO ChC 33aHA JaTa, MPCH3UUCICHUCTO WM MPEKIACH(DHUIMPAHETO OKa3Ba CHIIECCTBCHO BIUSHHE BBPXY
“HpOpMAINUATA B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUC KBM HAYAIOTO HA MPEIXOIHUS IEPHO.

2.4 OtueTHa BayTa

OyHKIIMOHAIHATA BajlyTa M OTYETHATAa BajlyTa Ha MPEACTaBSHE BHB (PMHAHCOBUSA OTYET HA JPY’KECTBOTO € OBITAPCKHSAT
nieB. JlaHHUTE B OTYETa M MPHIIOKESHHUITA KBbM HETro ca npeactaBeHu B X Jiea (BGN,000), ocBeH ako He € TTOCOYeHO
npyro. JIeBbT € puKcupan KbM €BpoTO, chritacHo 3akoHa 3a BHB, B chotHOmEeHne BGN 1.95583:EUR 1.

[Ipu mppBOHAYANHO TPH3HABAHE, CACTKA B UYyXKJACCTpPAaHHA BalTyTa CE 3allMCBA BHB (DYHKIIMOHATHATA BaIyTa, KaTO KBM
cyMaTa B UyXKICCTpaHHa BallyTa C¢ IpWiiara OOMCHHHUST KypCc KbM MOMEHTA Ha CJeJIKaTa WX omepanwusara. [lapuaHute
CpeICTBa, B3CMAaHUATA M 3abJDKCHHSITA, KATO MOHCTAPHH OTYCTHU OOCKTH, JCHOMUHUPAHHU B UYXKICCTPaHHA BaIyTa CC
OTYHTAT BBB ()YHKIIMOHAJTHATA BATYTa, KATO CE MpHJIara 3aKIFOYUTEITHUAT oOMeHeH Kypc Ha BHB kM 31 nekeMBpu.
HemoHeTapHHTE OTYETHH OOCKTH B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, TBPBOHAYATHO JCHOMUHUPAHU B UYXKICCTPaHHA
BaJyTa, C€ OTYMTAT BHB (YHKIMOHATHATA BalyTa, KaTO Ce MpIjara MCTOPHYECKUAT OOMEHEH Kypc KbM JaraTa Ha
orepanuATa M MOCJIEIBAIIO HE Ce MPEONEHSIBAT IO 3aKII0YHTENICH Kypc. Edekture oT KypcoBHUTE pasinkd, CBBP3aHU C
YpeXIaHETO Ha THPTOBCKH CHACITKM B UYXKACCTpPAaHHA BalyTa WIM OTYUTAHETO HA THPTOBCKU CACIKH B UYXKICCTpaHHA
BaJyTa IO KypcoBe, KOWTO Ca Pa3lW4H{ OT TE3H, M0 KOUTO ITbPBOHAYAIHO ca OMJIM NMPHU3HATH, CE€ BKIIOYBAT B Iedandara
Wik 3arybata B MOMCHTa Ha BBH3HHKBAHETO MM, KaTO CE€ MPEICTAaBAT KbM “APYrH MOXOMU OT AciiHocTTa”. KypcoBute
PA3JMKH OT BAYTHH 3a€MH WIH JIPYTH (PHUHAHCOBHU OMEPAIIH CE BKIIFOYBAT BB (DMHAHCOBUTE TIPUXOIU U Pa3XO/IH.
DyHKIMOHAIHA BATYTAa U BAJyTa HA IPeCTABsAHE, CYUTAHO OT 1 stHyapu 2026 r.

B chOTBETCTBHE C M3UCKBaHHATA Ha CHOTBETHUTE PETVIAMCHTH W JPYTUTC HOPMATUBHHU aKkToBe Ha EBpomeickus Chio3,
cuntano ot | sHyapu 2026 r. (1aTta Ha BhBeXIaHe), BamyTaTa Ha PermyOnuka bearapus craBa eBpoTo. 3aTOBa, CAUTAHO OT
Ta3W JaTa, 3a CYCTOBOJHHU ILeNH, (PYHKIIMOHAIHATA BaJllyTa M BalyTaTa Ha MPEICTABIHETO BHB (PMHAHCOBHUTE OTUCTH Ha
IpYy’XeCTBOTO ¢ eBpoTo. ChriIacHO H3MCKBAaHUATa Ha 3aKoHa 3a BBBEXIaHe Ha eBpoTo B PemyOmmka boearapus
JPY>KECTBOTO CJICBA Ja MPEBATyTHPa CTOWHOCTTa Ha BCHYKH CBOUW TIO3HIIUY, H3PA3CHU B XHJISIU JICBOBE BHB (DMHAHCOBHS
otyeT KbM 31 nmexemBpu 2025 T., B XWI. €BpO, KaTO MPHIOKH O(UIIMATHIS BATYTEH KypC W MpaBHJaTa 3a 3aKpBIJISTHE,
KOHUTO Ca BU3UPAHU B TO3U 3aKOH.

[IpeBanytupanute B eBpo canja kbM 31 gekemBpu 2025 r. cTaBaT BCTHIUTEIHU HAYaIHU OCTaThLUMU MO BCUYKHU CYETOBOJIHU
CMETKa, 3a KOUTO APYKECTBOTO € MpeocTaBuio 06o0meHa ordyeTHa puHancoBa mHGopmamms kpM 31 mexemBpu 2025 1.
PBKOBOZCTBOTO Ha JPY’KECTBOTO € HANIPABWIO CHOTBETHHUTE MPEBATYTHPAHHUSA U € HACTPOMIIO TI0 MOIXO/AII HAYUH CBOUTE
CYETOBOJIHM M KOHTPOJIHU CHCTEMH, Taka 4ye (PUHAHCOBHUAT OTUET KbM 31 nmexkemBpu 2026 r. ma ObJe MpeACTaBeH B €BPO.
Hacrosimusrt roaumen ¢puHancoB oTdeT KbM 31 nexemBpu 2025 T. € MOCIEAHHUSIT, KOUTO € U3TOTBEH M MPEJICTABEH B XHJI.
neBa. [lpeBanmyTupaHute B XWI. €BpO OTYCTHU naHHM 3a 2025 r. cieaBa Aa ObJaT HpeiCTaBEHH KAaTO CPaBHUTEIHA

nH]opManus B IbPBHS TOAUIICH (PUHAHCOB OTYET Ha JIPYKECTBOTO KbM 31 nekemBpu 2026 I., U3rOTBEH B XUJI. €BPO.
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2.5 IMpudAM3UTESHH CYETOBOAHH OLIEHKHU

W3roTBsiHeTo Ha (PUHAHCOB OTYET IO MEKIyHAPOJHUTE CTAHAAPTH 3a (PUHAHCOBO OTYMTAHE, U3MCKBA PHKOBOJCTBOTO Ja
HAMpaBU HIKOU TPUOIU3UTEIHN CUCTOBOJHU OLCHKU W TPEIOJIOKEHHUS, KOUTO C€ OTHACAT JI0 JOKJIaJBAHUTE AKTHBH U
MAcUBH, OMOBECTEHHTE YCIOBHH aKTWBU U MACHBM, KAKTO M J0 NPU3HATUTE Pa3XoJd U MPUXOAU 3a mepuona. Te3u
MpUOIU3UTEITHA OLCHKU, HAYUCICHUS U MPEIOI0KEHHUs Ca OCHOBAHHU HA MH(POPMAIHATA, KOATO € HAJIUYHA KbM Kpas Ha

OTUYETHHS TIEPUO/T, TIOPAJIN KOETO ObIeNuTe (HaKTHIECKH Pe3ysITaThH OuXa MOTIIN A3 ObJaT Pa3IMIHH OT TSIX.
Kniouoeu npubnuzumennu oueHKu u npeononoIcenus ¢ 6UCOKA HECUZYPHOCH

Ilos1e3eH ;KUBOT HA HMOTH, MAIIIUHUA U CHbOPBKCHUA

P’LKOBOI[CTBOTO Ha JPYKECTBOTO OHNpPEACTIA OYaKBAHUA TIOJIC3CH KUBOT W aMOPTHU3AIIMOHHUTC HOPMU, MNpHJIaraHu IpU
HAa4YUCJIIBAHC Ha PAa3XOAWUTE 3a aMOPTU3allMH, CBHP3aHU C MPUTCIKABAHUTC HLHFOTpaﬁHH aktuBu. Tasm l'[pI/I6J'II/I3I/IT€J'IHa
OIICHKa CC 6a31/1pa Ha TMPOCKIUA HAa KU3HCHUSA HUKDBJI HAa AKTHUBUTC. Tsa moxe Jia C€ MPOMCHU B 3HAYUTCIIHA CTCICH B

pe3yiTaT Ha MPOMEHH Ha MasapHara cpeaa ¥ ApYTrH (pakTopH.

O0e31leHKa Ha UMOTH, MALIUHHU U ChbOPbIKEHHSI

KbM JaraTa Ha BCEKH OTYET, PHKOBOJCTBOTO Ha JPYKECTBOTO OpPraHM3Upa Mperyiesl 3a 00e3leHKa HA UMOTH, MAIIUHU U
CHOPBIKEHHUS. AKO ca HAITUIIEC TAKMBA WHIUKATOPH, Y€ MPUOIU3UTEIHO ONpe/esieHaTa Bh3CTAHOBUMA CTOWHOCT € MO-HUCKa
OT TSIXHATa MPEHOCHA CTOMHOCT, TO TMOCJIeIHATA Ce M3IHCBA J0 Bb3CTAHOBMMATA CTOWHOCT Ha aKTHBUTE. Bh3cTaHOBHMaTa
CTOHHOCT HAa MMOTHUTE, MAIIUHUTEC M CHOPBKCHHUS € IMO-BUCOKATa OT JBCTE: CIPABCAJIMBA CTOWHOCT Oe3 pa3xomu 3a
poaax0a WM CTOWHOCT MpH yrnotpeda. 3a onpeAeTHeTO Ha CTOMHOCTTA MPH yIoTpeda Ha aKTHBUTE, OBICIINUTE TAPHIHH
MOTOIM CC ITUCKOHTHPAT NI0 TAXHATA HACTOSIIA CTOHHOCT, KaTO CE IMpHiara JUCKOHTOBA HOpMaA IMPEIU JAaHBIH, KOSTO
oTpa3siBa TEKyIIUTC MMA3apHU YCJIOBUS M OIICHKA Ha BpeMeBaTa CTOMHOCT Ha MapUTe M PHCKOBETE, CHCHU(DUYHU 32
CHOTBETHHS aKTUB. 3aryOuTe 0T 00€31eHKa Ce OTYUTAT B OTUYETA 32 BCEOOXBATHHS J0XO/I, OCBEH aKO 3a JIa/ICHHS aKTHB HE €
(dbopmupaH mpeoneHbUeH pe3epB. ToraBa oOe3lieHKAaTa ce TPEeTHpa KaTo HaMAallCHHE Ha TO3U PE3epB, OCBEH aKO Ts HE
HAJIXBBPJIsl HETOBHUS pa3Mep M HA/IBUIICHUETO CE BKIIIOYBA KAaTO Pa3xoJl B OTYETa 32 BCEOOXBATHHUS TOXO/I.

Kbm 31.12.2025 T., ppKOBOJICTBOTO € HAIPABWJIO TIPETJie] 32 00E3IeHKa ChC CHICHCTBHETO HAa €KCTIEPTHU TEXHUYECKH

JIMIA HAa TC3U aKTUBHU. B pe3yaTaT Ha TO3U MPLTICa, pPbKOBOACTBOTO € NPCICHNUIIO, Y€ HE Ca HAJIUIIC YCJIOBHUS 3a 06C3HCHK3.

IIpeouenka Ha crpaau
OrecHKaTa Ha CIpaBeIMBaTa CTOMHOCT HA CTpagd OT MMOTH, MAIIMHH W CHOPHKCHHUS W WHBECTHIUOHHU HMOTHU CC
U3BBPIIBA C NPO(PECUOHATHOTO CHICUCTBHC HA HE3aBUCHMH JIMIICH3UPAHH OIICHUTEIH, NPU YCTAHOBCHU CHIICCTBCHH

MIPOMEHH B TIA3apHUTE yCIOBHUS.

O0e31eHKa HA B3eMaHHS 32 OYAKBAHU KPeJNMTHH 3aryou

Ha Bcska oTdeTHa mata Ipy)KECTBOTO OICHSBA W OMpEIENs OYaKBAHWUTE KPEIWTHH 3aryOW Ha THPTOBCKUTE U JIPYTH
B3EMaHUs KaToO CE B3eMa IPEABH] IsUIaTa pa3yMHa M apryMEHTUPaHA WHPOPMAIHUs, BKIFOYHTEIIHO U 32 OBICIIN EPUOTH.
IIpu oueHkara cu Ipy>KECTBOTO OTYUTA MPOMSHATA B PUCKA OT HACTHIIBAHE HA HEU3IIBJIHEHUE IPe3 OYaKBaHUS CPOK Ha
(UHAHCOBHSI MHCTPYMCHT U c¢ 0a3upa B 3HAYUTENHA CTCIICH HA IMPOTHO3M, MPUOJM3UTEIIHA OIICHKA W IMPCICHKA 32
MaKpPOUKOHOMHUYCCKUTE YCIIOBHSI, HKOHOMUYECKHUSI CEKTOP M reorpad)CKusi peruoH, OT 3HAYCHUE 32 BCCKHM KOHTPArcHT, B

JOITBJIHCHUEC KbM MHHAJI OITUT U CHCHI/Id)I/I‘IHI/I, OIICPATUBHU U APYTU UHIAWUBUAYATHU XapaAKTCPUCTHUKH.

O0e3neHKa HA MaTepHAJHHUTE 3aMaCH /10 HeTHA peaju3yeMa CTOHHOCT

B kpas Ha BcsAka (UHAHCOBA TOAWHA IPYKECTBOTO U3BBPIIBA MpEriiea Ha CHCTOSHHETO, CPOKAa Ha TOAHOCT H
M3II0JI3BAEMOCTTa Ha HAIMYHWATE MaTepHaTHH 3amacu. lIpm ycTaHOBSIBaHE Ha 3amacH, KOWUTO CBHABPKAT MOTCHIMATHA
BEPOSTHOCT Ja He OBJAT peajH3hpaHH MO ChIICCTBYBAIlaTa UM 0aJaHCOBA CTOHHOCT B CJCABAINUTEC OTYCTHU MCPUOIH,

APYKECTBOTO O6€3HeHHBa MAaTCPpUAJIHUTE 3arlaCu J0 HETHA pealn3npycma CTOMHOCT.

12



OPITEXHUKA Al
Toouwen unancos omuem xom 31 oexemepu 2025 coouna

HpHeMa Cce, uc CTOMHOCT Ha MATCpHUATHUTE 3altacu B€YC MOXKE Ja HE 6’[),[{6 BB3CTaHOBACMA, KOraTo MaTCprUaJIHUTE 3armacu
Ca MOBPECACHU WJIN OCTAPCIIN U3LAJI0 WX YaCTUYHO WUJIKM UMa CIiaJ]l B IPOJAKHUTE UM LCHU. B®B Bcekn cnyqaﬁ peajmzyemMa
CTOMHOCT npeacTaBiidBa Haﬁ—,u06paTa OIICHKAa Ha BbB3CTaHOBUMATa CTOMHOCT M C€ OCHOBaBa Ha Haﬁ-CHprHHTC
CBhIIECTBYBAIIN KbM JlaTaTa HAa OTYCTAa AaHHU U MPUCHIIO BKIIOYBA OLICHKHU OTHOCHO 6’LI[€IIII/IT6 O4YaKBaHUs 3a pcaiuzycma
CTOMHOCT. KpI/ITepI/II/ITe 3a ompeacjssHe Ha pasMepa Ha 0663H€HKaTa WX OTIIMCBAHCTO CC€ OCHOBaBAaT Ha aHaJIM3 3a
CTapeCHC, TCXHUYCCKA OICHKAa M ITOCJICABaIlA croutus. Ilo TPUHIUIT TaKbB IPOLEC HA OICHKA M3WCKBa 3HAYWUTCIIHA

IPEICHKa U MOJKE a IMOBJIUAC HaA OajlaHcoBaTa CyMa Ha MaTE€PUATTHUTEC 3a11aCy KbM JlaTaTa Ha OTYECTA.

IlpoBu3uu

[IpoBu3ms ce mpu3HaBa B OTYETa 32 (PUHAHCOBOTO CHCTOSHHUE KAaTO TEKYII Pa3XoJl, KOraTo JAPYKECTBOTO MMa MPABHO WIIH
KOHCTPYKTUBHO 3a[IBJDKCHUC B PE3yJITAT HA MHHAJIO CHOWTHE M MMa BEPOSITHOCT 32 MOKPUBAHETO i Ja ObJc HEOOXOIHM
OTIPENICIICH U3XOJAI] TOTOK, ChIbpXKANl MKOHOMHYCCKH MOJ3H. [IpOBU3MATa € peajHO ChHIICCTBYBAINIO 33aIbJDKCHUC Ha
MPEIIPUATHETO KBbM JaTata Ha ()MHAHCOBHS OTYET, 3a KOCTO CyMaTa WJIM BpPEMETO Ha IIOTacsBaHEC Ca HECUTYPHH,
HEOIIPEICIINMH C TOYHOCT.

3a mpuW3HABaHETO W ce Tpujara Hai-moOparta W HaAeKIHA TPUONHM3UTENHA OICHKAa Ha pa3XxoIuTe, HEOOXOIUMH 3a
MMOKpUBAHEe Ha TEKYIIOTO 3aIBJDKCHHE KBbM JlaTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE, NMPH OTYUTAHETO HA KOSTO CE
B3eMaT 1101 BHUMAaHHE PUCKOBH U HECUTYPHU CHOUTHSA M 0OCTOATEIICTBA, KOUTO TH CHITBTCTBAT.

B kxpast Ha BceKH CIIC/IBaIll OTYCTCH MEPUO]] CYMUTE Ha TPU3HATHTE MIPOBU3UU CC MPEPA3IIICKAAT U MIPH HEOOXOAMMOCT Ce
aKTyaJM3Hupar upe3 AOHAUYUCIISIBaHC HAa MPOBH3HMH WM YpE3 HAMAIIBAHC HAa BEYC OTUYCTCHUTE MPOBH3UH, C IIEJT TSIXHATa
Hali-moOpa MpUOTU3UTEIHA OlICHKA. B ciy4anTe, B KOMTO CE YCTaHOBH, Y€ 3a TOTacsBaHCTO Ha 3abJDKCHHETO BEYC HE €
BEPOSITHO JIa HACTHITH U3THUAHE HA PECYPCH, ChIBPKAIIH HUKOHOMHUYCCKH ITOJI3H, IIPOBH3HATA CE PEUHTETPUPA.

EdexTsT 0T mpomsHaTa Ha MPUOIM3UTEIHATA CUCTOBOIHA CTOMHOCT C€ BKJIFOUBA B ChIATa CTATH HA OTYETa 3a IedandaTa

WJIM 3ary0arta u IpyTus BCeoOOXBATEH JIOXO/, KOSATO W OMIIa U3IOJI3BaHa 3a MPUOJIM3UTETHATA CTOMHOCT TPEIU TOBA.

le/lﬁﬂl/BﬂTeJ'IHPl OLICHKHY 32 OTCPOYCHHU JaHbIU

HpI/ISHaBaHeTO Ha OTCPOYCHHU MTaHBYHU AKTUBU U IMACHUBHU BKIIIOYBA CHCTABAHCTO Ha CCPHUA OT JOIYyCKaHUA. I[py)KCCTBOTO
TpHGBa Ja OLICHU BPEMETO Ha Bb3CTAHOBSABAHC HAa BPCMCHHU pPa3JIMKU, JaJIU € Bb3MOXKXHO BPEMCHHUTEC PA3JIMKU J1a HE 6’I>,HaT
BB3CTAHOBCHU B IMPCABUINUMO 6Lz[eme, HJIN JOKOJIKO HJAaHBYHHUTEC CTABKM CC€ OYaKBa Ja CC mpuiarar 3a nepuoja, Korato
AKTUBBT MIC CC€ pealn3npa WJIM NACUBBHT IIC CC YpEIu. Tosa O3HaydaBa, 4¢€ Z[py)KeCTBOTO mnpaByu NOPCATIOJIOKCHUA 3a
JAaHBYHOTO CHU IUTAHUPAHE U NIEPUOANYIHO T'M OLCHABA IMOBTOPHO, 3a J1a OTPA3AT NPpOMAHATA B 06CTOHT€J’ICTBaTa, KaKTO U B

JMAHBYHUTE Pa3IoOPeIOn.

2.6 JepuHnuun 1 olleHKa Ha ejJeMeHTUTe Ha OTyeTa 3a GUHAHCOBOTO cheTosiHUE M OTUeTa 32 BceoOXBATHUSA
J0X0/

2.6.1 HMoTH, MAIHHH U CbOPBKEHUS

HNmotuTe, MamImHUTE U 000PYABAHETO (IBJITOTPAWHUTE MAaTCPUATHH aKTUBH) Ca NPEACTABECHH B OTYCTa 32 (DUHAHCOBOTO
CHCTOSIHUE TI0 CEOCCTOMHOCT HAMaJICHa C HATpyIlaHaTa aMOPTHU3AIMsI U 3aTyOHUTE OT 00C3IICHKA, C M3KIIIOYCHHUE Ha 3EMUTE U
crpagute npunooutu 10 01.01.2003 r. 3emu u crpaau npunodutu npeau 01.01.2003 1. ca npencTaBeHn MO MPEOIICHEHA 10
TAXHATa CIIPAaBEUIMBAa CTOMHOCT, HaMaJeHa C HATPyMaHWTE aMOPTH3aIlMM M 3aryOm OT obOe3meHka. 3emsATa HE ce
aMOPTH3HPA.

IIpeorienenaTa (cnpaBeiBa) CTOWHOCT HA UMOTHTE € OIpesesieHa OT HezaBucuMu oneHuTenn kbM 01.01.2003 T., BBB
BpB3Ka ¢ nmpemuHaBaHe kbpM MC®O. Harpynanata KbM JaTaTa Ha OIIEHKA aMOPTH3AlUs € M3MHcaHa. AKO HaTpylaHaTa
aMOPTH3aLUs ¢ HEeOCTaThYHA € HAINPAaBEHA KOPEKIMs B OTYCTHATA CTOMHOCT HA aKTUBHUTE 32 CMETKA HA MPCOLCHBYHHS

peseps.
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II'bpBOHaYaIHO NPUAOOMBaHE

[Ipu mepBOHAYATHOTO MPUIOOMBAHE, UMOTUTE, MAIIMHUTEC M CHOPHKCHUITA CE OICHABAT MO CeOCCTOMHOCT (LeHa Ha
MpUI0OUBAHE), KOSTO BKJIFOUBA MOKYITHATA IICHA, MUTHHYCCKUTE TAKCH U BCHYKHU JPYTU MPEKU Pa3XOIH, HCOOXOIUMHU 32
MIPUBEXK/IAaHC HAa aKTHBA B PabOTHO ChCTOstHHE. [IpekuTe pa3xoiu ca: pa3xoJu 3a IOATOTOBKA Ha OOCKTa, pa3xoad 3a
IbpBOHAYANIHA JOCTaBKa W 00pabOTKa, pa3XxOJUTe 3a MOHTaX, Pa3XOI 3a XOHOpApW Ha JIHIA, CBBP3aHH C IMPOCKTA,
HEBB3CTAHOBUMH JAHBIHN U IPYTH.

JIpy»ecTBOTO € OIpeaeio cToiHocTeH mpar ot 700 yieBa, 1Mo KOWTO MPUI0OUTHTE aKTUBU, HE3aBUCUMO Y€ TPUTEKaBAT
XapaKTePUCTHKH HAa IMOTH, MAIITIHU ¥ CHOPBKCHHS, CE OTUYMTAT KaTO TEKYI Pa3Xol.

IMocnenBamo oueHsiBaHe

Crnen mbpBOHAYAHOTO MPU3HABAHE CTPAJUTE CE€ OTUMUTAT IO MPEOLIEHEHA CTOMHOCT, KOSITO € CIpaBeAuBaTa CTOMHOCT Ha
aKTHBa KbM JaTaTa Ha MPEOleHKaTa MUHYC BCHUYKHM MOCIEABAIM HATPYNaHW aMOPTHU3ALMM, KAKTO U IOCIEIBAINTE
HATpYIMaHU 3aryou oT oOe3reHka. [IpeoreHKuTe ce MpaBsT AOCTATHUHO PEIOBHO, 3a Ja CC rapaHTUpa, 4e OalaHCcoBaTa
CyMa HE Ce pa3siidaBa CBHIIECTBCHO OT Ta3W, KOATO OW OWia ompenerneHa MpH M3MOJI3BAHETO HA CIIpaBeINBaTa CTOWHOCT
KBM JlaTaTa Ha CYCTOBOAHUS OaymaHc. J[py»KecTBOTO € MPHUENo Ja aHTaKHUpa HE3aBHCHMH JIMIICH3UPAHN OICHUTENH aKo ca
Hanuie (GpakTopu, KOUTO Ja TIOKa3BaT, 9e MMa CHIIECTBEHA MPOMSIHA B CIIPABENIMBUTE CTOWHOCTH.

3a mocnenBamia ONeHKa Ha OCTAaHAINTE UMOTH, MAIIMHU W CHOPBKCHUATA, JIPYKECTBOTO TPHIIara MoJeNa Ha IIeHaTa Ha
npunobusane ceriacio MCC 16 — meHa Ha mpumoOMBaHE, MHUHYC HATpyIllaHATa aMOpPTH3AlMs U HATPYMaHU 3ary0u OT
00e3IICHKA.

VYBenuueHusATa B 0ajaHCOBaTa CTOMHOCT, MPOW3THYAIIA OT MPCOICHKA HA CTPAJHMTEe Ce MPHU3HABAT B JIPYT BCCOOXBATCH
JIOXOJT ¥ CE HATPYIBaT KbM KOMIIOHCHTA “NIPEOIICHBYCH pe3epB” Ha COOCTBEHUs KamuTaji. HamaneHue, KOeTo KOMICHCHPA
MPEIXOAHN YBEIWYCHHS, OTHOCHO €IMH WM CBHI[ aKTHB, C€ INpPH3HABa B JAPYr BceoOXBAaTE€H IOXOI A0 pa3Mepa Ha
MPEIXOKIANI0 YBEINYCHHE 3a TO3M aKTHB, KATO HaMalsiBa M CyMaTa Ha COOCTBEHUS KalWTal B CTaTHATA ,,IPCOICHBUYCH
pe3epB”. Becnukm ocTaHamMm HaMaJeHHS ce€ OTHACAT OUPEKTHO B OTYETa 3a BceoOXBaTHHA noxof. Ilpum oTmmcBaHe Ha
MIPEOIICHEHNTE aKTHBU HATPYMAHUAT 32 TSIX MPEOIEHBUEH PE3epB CEe MPEXBBPJSA B yBEIMUCHHE HAa HEPA3NpeeICHUTE
nevanou.

MocnenBamm pa3xoaun

W3BbplIeHUTE NOCHeABAIIN Pa3XoaH, CBbP3aHU ¢ UMOTH, MAIIMHUA U ChOPBKEHHs, KOUTO UMAT XapakTep Ha MOJAMSHA Ha
OTIPENICIICHU KOMITOHCHTH, BB3JIOBU YaCTH WM JCTAWIM, WIN Ha MOJOOPECHUS M PEKOHCTPYKIUS, CE KAMUTAIH3UPAT KbM
CTOHHOCTTa Ha CHOTBETHHS aKkTHUB. HeamopTm3mpaHaTa 4acT Ha 3aMCHEHHUTEC KOMITIOHEHTH CE HM3IHCBA OT CTOWHOCTTA Ha
aKTHBA U CE NMPHU3HABA KaTO TEKYI Pa3XOl.

BanmancoBara cTOMHOCT Ha JaJeH UMOT, MaIlliHA, ChOPHKEHUE M 000pyIBaHE CE OTIHCBA IPH OCBOOOXKIaBaHE OT aKTHBA.
[lewanOaTa wim 3ary0aTa, Bb3HHKBAIA OT OTIHUCBAHETO Ha UMOT, MAIlIMHA, ChOPHKEHUE WIA 000PYABAaHE CE BKIIOYBAT B
OTYeTa 3a I0XOJUTE, KOTaTO aKTHUBA CE OTIHILE.

AMopTH3anus

AMopTH3anusATa Ce HAYUCISIBA B OTUYCTA 32 BCCOOXBATHHUS JOXO]] Ha 0a3a JTMHEHHHS METOJI 32 OYaKBaHUS CPOK HA MOJIC3CH

KUBOT HA UMOTHU, MAIITUHU U CHOPBKCHUA. 3emsra He ce aMopTu3upa. OuakBaHUAT ITOJIC3EH KUBOT € KAKTO CJIC/BA:

I'pynu akTuBHM 2025 ronuHa 2024 ronuHa
Crpamun 25 roguan 25 rognHN
CbhopbKEeHHS 25 roguan 25 roguHu
Marmuau 1 060pyaBaHe 4 ronuHNn 4 ronuHU
TpaHcnopTHU CpelCcTBa 5 ToauHA 5 roauHHA
CronaHCcKu UHBEHTAp U APYTU 0T 2 10 7 rOIMHI OT 2 10 7 TOJUHU

Tlose3HusaT >XMBOT Ha HUMOTH, MAIIWMHU WU CBOPBIKCHUA CC IMPCpas3riickJa B Kpasi Ha BCCKU OTUCTCH HNEpHUOJA U IIpU

YCTaHOBsABAHC Ha 3HAYUTCIHU OTKIOHCHUSA CHPIMO OYaKBaAHUSA 6"I)HGIII CpPOK Ha HU3MOJI3BAHC, CBUIUAT CE€ KOpUTHUpa.
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KopeknusTa ce TpeTupa KaTo MpoMsHa B MPUOIM3UTEIHATA OIICHKA U € B CHJIAa TIEPCIICKTUBHO, OT JaTaTa Ha W3BBPIIBAHE
Ha IpoMsiHaTa.

2.6.2 HemaTepuaaHH AKTHBH

HematepuanHure akTHBH, NPUIOOUTH OT MPECANPHUATHETO CC MPEICTABIT IO IIGHA Ha NPUAO0OMBaHE, HaMallcHa C
HATpyIMaHaTa aMOPTHU3ALUs U 3ary0a oT 00e3IeHKa.

JIpy»ecTBOTO € oIpeaeio cToiHocTeH mpar ot 700 yieBa, 1Mo KOWTO MpUI0OUTHTE aKTUBU, HE3aBUCUMO Y€ TPUTEKaBaAT
XapaKTepUCTHKH Ha HEMATCPHATHH aKTHBH, CE OTIUTAT KATO TEKYII Pa3xos.

[IpemnpusaTreTo OIEHSABA NalHd TOJC3HHUAT JKMBOT Ha HEMATEpPHAJCH aKTHB € OTPAaHWYCH WIM HEOTPAHWYCH M aKo €
OTpaHUueH, OLCHSIBA MPOJbJDKUTEIIHOCTTA HAa €IMHULUTE, ChCTABIABALLM TO3U MOJIe3eH KHUBOT. [lageH HemaTepuaieH
aKTHUB CE¢ pa3riieka KaTo UMaIll HEOTPAHUYCH ITOJIC3CH JKUBOT, KOraTo Ha 0a3aTa Ha aHAJM3 HAa ChOTBETHHUTE (PAKTOPH HE
CBILECTBYBA MPEABUANMO OTpaHUUCHHUE 3a MEPHOa, Mpe3 KOUTO ce OYaKBa aKTUBBT Jla TeHEpUpa HETHU MapUYHU MMOTOLH
3a MPEANPUATHETO.

AMopTH3HpyeMaTa CyMa Ha HEMAaTEepHaJCH aKTHB C OTPAHMYCH ITOJIE3CH JKMBOT CE pasmpezelsi Ha CHCTeMaTHdyHa 0as3a 3a
Ieproia Ha HeTOBHS TIOJIE3EH JKHBOT, IPHIIara ce JIMHESH METOJ] Ha aMOPTH3AIN M TIOJIC3HUAT KUBOT IO TPYIH aKTHBH €

KaKTO CJicaBa:

I'pynu akTuBu 2025 roanHa 2024 ronuHa
[Iporpamuu NpoIyKTH 2 roguHU 2 roquHu
Ceprudukatu mo UCO 2 roivHU 2 roauHN

Hemarepuanen akTuB ¢ HeOrpaHWYeH MOJE3€H KUBOT He ce amopTuzupa. B crorBercTBUe ¢ MCC 36, nmpeanpusiTueTo B
Kpasi Ha OTYCTHHUS MEPHOJ TECTBA 3a 00C3ICHKA HEMATCPHAJICH aKTHB C HCOTPAHUYCH ITOJIC3CH KHUBOT UPE3 CPABHIBAHETO
HAa HEroBaTa BH3CTAHOBHMA CTOWHOCT C OTYETHATA My CTOMHOCT M KOTaTO CHIICCTBYBA WHIUKAIIHS, Ye HEMATCPUATHHST
aKTHB MOKe Jla € 00€3IICHEeH ce OTYUTA 3ary0a OT 00e3IeHKA.

2.6.3 MarepuaJjnu 3anacu

MartepuaaHUTE 3aacy MbPBOHAYAIHO C€ OTYUTAT I10 IIeHa Ha pU00BaHe.

Ilenata nM Ha puIOOMBaHE BKITIOYBA Pa3X0OaH 3a MPHUI00WBaHE W Pa3XOH, HAPABEHN BBB BPB3Ka C JOCTABSIHETO UM [0
OIIPENICIICHO MECTOIOJIOKCHHUE U MOJTOTOBKAaTa UM 3a yHoTpeba, KOUTO ce BKIIOYBAT B IICHATA HA NMPUIOOMBAHE, KAKTO
crenBa:

. CypOBHHH W MaTepUad B TOTOB BHUJI — BCHYKH JOCTaBHHU Pa3XOJd, KOUTO BKIFOUBAT BHOCHH MHUTA U TaKCH,
TPAHCHIOPTHU Pa3XO0J, HCBB3CTAHOBUMH JAHBIM U JAPYTH Pa3X0JI¥, KOUTO IOTIPHHACST 3a MPHUBEKIAHE HA MATCPHAIINTE B
TOTOB 3a TAXHOTO M3TIOJI3BAHE BH/I;

. ToroBa mpoaykmmst — TPEKH pa3XoaW Ha MaTepHald W TPYJ W TPHUCMAaIia ce 9acT OT MPOU3BOICTBEHHTE
HETIPeKW pa3XxoAW IPU HOPMAIHO HATOBAapeH KamalMTeT Ha MPOM3BOJCTBEHUTE MOIIHOCTH C W3KIIOYEHHE Ha
aJIMAHUCTPATUBHUTE Pa3XO0JHU, KYPCOBUTE PA3JIUKU U Pa3XOAUTE IO MPUBIICUCHU (PMHAHCOBU PECYPCH;

W3nucBaHeTo Ha MaTepHa Il U CTOKH € TI0 METO/a Ha CPEIHO MPETEeTICHATa [ICHA.

MartepuaaHHTE 3aIacu ce IMPEACTABST MO MO-HUCKAaTa CTOMHOCT OT OTYCTHATA UM CTOMHOCT M HETHATa UM peallu3upyema
cToifHocT. HeTHaTa peanmsupyema CTOWHOCT € OYaKBaHATa MPOJaXKHA IcHA B HOpMallHa OM3HEC cpela, HamalieHa ChC
CTOMHOCTTa Ha Pa3XoJUTe 32 JOBBPIIMTEITHN NEHHOCTH M Pa3xou 1Mo npojaxodara. Ts ce ompenens Ha 0a3a MpOyYBaHUS
Ha Taszapa, HHQOpMaIHs 3a [EHU OT MOCJICTHU JOCTAaBKU W/WiM O()epTHH MEHW HAa MaTEePHATHHU 3allach OT CBHIIHS BUA U
eKCIIepTHA OTICHKA.

2.64 D®UHAHCOBU HHCTPYMEHTH

I[Ipu3znaBaHe, olleHABaHEe W OTIHCBAaHEe

JpyxecTBOTO Mpu3HaBa (PHMHAHCOB aKTWUB WM (PMHAHCOB ITACUB BHB (DMHAHCOBHUS CH OTYET, caMO Korato JIpykecTBoTO

CTaBa CTpaHa IO JOrOBOPHUTE KJIay3U Ha CbOTBCTHHUSA (I)I/IHaHCOB HUHCTPYMCHT.
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[Ipr mBpBOHAYATHOTO TMpPHU3HABAHE MPEANPUATHETO OLCHSIBA (UHAHCOBUTE AKTWBU (C M3KIIOYCHHE HA THPTOBCKUTE
B3CMaHHUS, KOWTO HSIMAaT CBINCCTBCH KOMIIOHCHT Ha (UHAHCHpaHE, ompeleiicH B choTBeTcTBHE ¢ MCDO 15) m
(hMHAHCOBHTE TTACHUBH TI0 TSIXHATA CIpaBeIIHBa cTOWHOCT. CrpaBeIiIBaTa CTOMHOCT Ha aJcH (PUHAHCOB aKTHUB/TIACHB MIPH
IIbPBOHAYAITHOTO MY IPHU3HABaHE OOMKHOBCHO € JOTOBOpHATa IieHA. JloroBopHaTa IecHa 3a (DMHAHCOBU aKTHWBU/TIACHBH
OCBCH (DMHAHCOBH aKTHBH, OILCHSIBAHU IO CIIPaBEIJIMBA CTOHHOCT Ipe3 IevanbaTa Wid 3arydarta, BKIFOYBA Pa3XOIUTE IO
CeNKaTa, KOUTO C€ OTHACAT MPAKO KbM NMPUI0OMBAHETO/N3JaBAaHETO HA (PMHAHCOBHA MHCTPYMEHT. Pazxoaure o crenkara
HaIpaBeHH IpH NMPHI00MBAaHETO HAa ()MHAHCOB aKTWB W W3ABAHETO Ha (PMHAHCOB ITACHB, OICHSABAHU IO CIIPaBEIJIMBA
CTOMHOCT Tpe3 Tevandara Win 3arydara ce OTYATAT He3a0aBHO KaTo pa3Xojl.

AKO cripaBeIHBaTa CTOMHOCT MPH IMbPBOHAYAIHOTO IPU3HABAHE CC pa3iiMuaBa OT I[CHATA HA CJCIKATa, MPEIIPUITHETO
OTYHTA CYCTOBOJIHO TO3H MHCTPYMEHT KbM Ta3H JaTa 110 CICIHUS HAYHH:

a) 1Mo CIpaBeIUIMBa CTOMHOCT Ha 0a3a JOKa3aHa KOTHPaHA IICHA Ha aKTHUBCH Ia3ap 3a HICHTUYCH aKTHB WU MMacuB (T.c.
BXO/JIs1a HH(OpMaIs Ha HUBO 1), Win Ha 0a3aTa Ha TEXHHKA 32 OIICHSABaHE, KOSTO MU3I0JI3Ba CaMO JaHHU OT HAaOJIF0OJacMH
mazapu. llpeampuarneTo mpH3HABa pa3npuKaTa MEXIy CIPAaBEUINBAaTa CTOWHOCT TPH ITHPBOHAYAIHOTO IMPHU3HABAHE H
[leHaTa Ha cJieJIkaTa KaTo mnedanba wim 3aryoa;

0) BBB BCHYKH OCTAaHAJIN CIy4aWm — II0 CIpaBeUIMBa CTOWHOCT, KOPHTHpaHa, 3a a C€ OTCPOYM pa3iIHKaTa MEXIy
CIpaBeIMBAaTa CTOWHOCT IPH ITBPBOHAYAIHOTO MPH3HABAaHE M IIeHATa Ha caenkaTta. Ciex MbpPBOHAYAIHOTO TPU3HABAHE
MIPEIIPUATHETO MPU3HABA Ta3U OTCPOYCHA pasiiFKa KaTo Tedanda wiu 3aryda camo J0 CTEIICHTa, B KOSITO TS MPOU3THYA OT
MpoMsiHaTa B JAajcH (akTop (BKIFOYUTEIHO BPEMETO), KOWTO MA3apHUTE YYACTHUIM OWXa B3EIH 0] BHUMAHUC IPH
OIIPENICIISTHETO Ha [IcHATa Ha AKTUBA HJIH MACHBA.

[Ipu mbpBOHAYATHOTO MIPU3HABAHE JIPYKECTBOTO OICHSBA THPIOBCKUTE B3CMaHUs, KOUTO HSAMAT CHIICCTBCH KOMIIOHCHT Ha
¢unancupane (B cbotBeTcTBHE ¢ MC®DO 15), M0 ChOTBETHATA MM IIeHA HA cenkaTa (kakto e onpeaeneHo B MCDO 15).
[Moxymka nim npomax6a Ha (YUHAHCOBHM aKTHBH C€ IMPHU3HABA YPE3 M3IIOI3BAHETO HA CICTOBOJHO OTUHTAHE Ha 0a3a gaTaTa
Ha CJIeNIKaTa - JaTaTa, Ha KOATO APY’KECTBOTO € MOEJI0 aHTa)KUMEHT Ja 3aKyIH ChOTBETHUTE (PMHAHCOBH aKTHBH.
OWHAHCOBUTE AaKTHBH C€ OTMHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHWE Ha JPYKECTBOTO, KOTaTo IpaBaTa 3a
MoJTyyaBaHe Ha MAPUYHHU CPEJCTBA OT TE3HM AKTHUBU Ca W3TCKIIM, WM Ca MPEXBBPICHU U JPYKECTBOTO € IMPEXBBHPIUIO
CBIICCTBEHATa YaCT OT PHCKOBETE M IIOJ3UTE OT COOCTBEHOCTTa BBPXY aKTHUBA Ha APYro IPYXKecTBO (imie). AKO
JPY>KECTBOTO MPOIBKABA Ja JIBbPXKH CHIICCTBEHATA YaCT OT PUCKOBETE M IOJI3UTE, aCOIMHPAHH ChC COOCTBEHOCTTA Ha
JaseH TpaHcdepupaH GUHAHCOB aKTHB, TO MPOJIBIDKABA J]a TIPU3HABA aKTHBA B OTYETa 32 (PUHAHCOBOTO CH CBHCTOSHHE, HO
MpU3HAaBa CHINO M 00e3MeUeHO 3abKeHHE (3ae€M) 3a TIOJTYUSHHUTE CPEICTBA.

[Ipu ormmcBaHeTo Ha ()MHAHCOB AaKTHUB B HErOBaTa IPUIOCT pa3jMKaTa MeXTy OamaHcoBaTa CTOHHOCT KbM JaTaTa Ha
OTITUCBAHETO U TOyYEHOTO BB3HATPAXKICHNE CE IMPH3HaBa B IevandaTa WiiH 3aryobara.

DUHAHCOBUTE MACUBH (WK YacT OT ()MHAHCOBHSI ITACUB) CE OTIUCBAT OT OTYeTa 3a (PUHAHCOBOTO CHCTOSTHHE, KOTATO TE ca

MOTaCeHH, T.€. KOTaTO 3aIbJDKEHUETO, € U3IIBJIHEHO, € aHYJIUPAHO WIN CPOKBT MY € U3TEKBII.
Kuacudukanus u nocjieqBamnia oueHKa

Dunancoeu akmueu

Knacndmxaumm Ha d)HHaHCOBPITe AKTHWBU CC M3BBHPIIBA KbM JlaTaTa Ha IIbPBOHAYAIHOTO MM IIPpM3HABaHC B OTYCTaA 3a

(hMHAHCOBOTO CHCTOSIHHE.

HpyxecTBoTO Kiacuduuupa GUHAHCOBUTE aKTHBU KAaTO OLICHSBAHM BIIOCICICTBHE 10 aMOPTU3UpaHa CTOMHOCT Ha Oa3ara
HA CIICITHUTE JBC YCIIOBHS:
a) OM3HecC MoJiesa 3a ynpaBJieHne Ha (MHAHCOBUTE aKTUBU HA MPEATNPUATHETO; U

0) XapaKTepUCTHKUTE Ha JJOTOBOPHUTE MAPUYHHU TOTOIM Ha ((PMHAHCOBUS aKTHUB.
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Dunancosu aKmueu, oyeHA8aHU no amopmusupana CMOoUHOCm

Ta3u kateropusi BKJIIOYBA THPTOBCKHM M JAPYTU B3EMaHUs, MPEIOCTABEHN 3aeMHM, MTAPUYHU CPEICTBA U CPOUYHH JICTIOZUTH,
WHBECTHILIUH, IbPKAHH 0 MAAEK U IPYTH JIBITOBH HHCTPYMEHTH, 32 KOUTO Ca W3ITbJIHEHH CIICJHUTE JIBE YCIOBUSI:

a) GUHAHCOBUSAT aKTUB C€ ABbPKH B paMKHUTE Ha OM3HEC MOJIEII, YUATO 1IeJT € aKTUBUTE Ja ObJaT AbPIKaHH, 33 JIa ce chOepar
JIOTOBOPHHUTE MAPUYHU MTOTOLIH; U

0) CBITIACHO IOTOBOPHUTE YCIOBHs Ha (PMHAHCOBHS AKTHB Ha KOHKPCTHU JIATH BB3HUKBAT MAPHYHH TOTOLHU, KOUTO Ca

CAMHCTBCHO IUIAIaHUs 110 ITaBHULIA U JIMXBAa BbPXY HEIIOTrac€HaTa CyMa Ha IlaBHULIATa.

Obe3yenka — 06w n00xo0

Ha Bcsika oTyeTHA JaTa JPY>KECTBOTO OLICHSIBA M OIMpE/CIs OYaKBAHUTE KPEAUTHH 3aryOu 3a BCCKH BUJ (DUHAHCOB aKTHB
win exkcro3uiyst. Llenra Ha BB3NPHETHTE MOIXOIU 328 00e3IeHKa € Ja ObJaT NMPU3HATH OYaKBaHUTE KPEJAUTHHU 3aryom 3a
LeNusl CPOK Ha BCUYKM (DUHAHCOBH HWHCTPYMEHTH, YHHTO KpPEIUTEH PHCK CE € YBEIMYMI 3HAYUTEIHO ClIe]
[I'PBOHAYAITHOTO TMPU3HABAHE — HE3aBUCHMO JIaid Ca OICHEHHW HMHAMBUIYaJHO WM KOJEKTHBHO — KaTO CE B3eMa
NpeABH IsIaTa pasyMHa M apryMeHTHpaHa HH(OpMaIus, BKIIOYUTETHO W 3a Obaemu nepuoad. Ilpu oneHkara cu
JIPY>KECTBOTO OTYHUTA MPOMSIHATA B PUCKA OT HACTHIIBAHC HA HCHU3IIBIHCHHUC TPE3 OYAKBAHUS CPOK Ha (DUHAHCOBHS
WHCTPYMEHT, a HE TPOMSIHATA B pa3Mepa Ha OYaKBAaHHUTE KPEIWTHU 3aryOu. 3a Ja HampaBU Ta3W OLCHKA, MPEIIPUITHETO
CpaBHsBA pHCKAa OT HACTHIIBAHC HA HCU3IIBIHCHHC MO (UHAHCOBHS WHCTPYMCHT KbM OTYCTHATA JIaTa W KbM JaTara Ha
I'bPBOHAYAITHOTO MTPHU3HABAHE.

Moouguyupanu ¢unancosu axmueu

AKO JIOTOBOPHUTE MapUYHU TOTOIM HA (MHAHCOB aKTUB ca OMJIM MPEJOrOBOPEHH HJIM MOJU(PUIMPAHNA U (HUHAHCOBHST
aKTHB HE € OTIHCaH, JPY)KECTBOTO OLEHSBA Al € HACTHIWIO 3HAYMTENHO YBEJIMYCHHE Ha KPEAUTHUS PHUCK Ha
(bMHAHCOBHS MHCTPYMEHT KaTO CHIIOCTABSL:

a) pUCKa OT HACThIIBAHE HA HCU3ITBIIHCHUE KbM OTUYCTHATA JaTa (B3 OCHOBA HAa MOJU(DHUIIUPAHUTE JJOTOBOPHU YCIIOBHSI); U
0) pricKa OT HACTBIIBAaHC HAa HCU3MBIHCHHUE KbM JIaTaTa HA IbPBOHAYAIHOTO MPHU3HABAHE (Bb3 OCHOBA HA MbPBOHAYAIHUTE,
HEeMOU(UIUPAHU TOTOBOPHU YCIOBHUS).

3a oIeHKa U U3MepBaHe Ha OYaKBAaHUTE KPEIUTHU 3aryOn JIPYKECTBOTO MpHJiara oo (TPUCTETIeHEeH) oIX01, Oa3upaH Ha
METO/Ia ,,BEPOSITHOCT OT HEM3ITbJIHEHHE , KATO Ha BCsIKA OTYETHA JaTa Clie]l MbPBOHAYAIHOTO IPH3HABAHE IPYKECTBOTO
OLICHSIBA KbM KOW €Tarl ce OTHAcs (PMHAHCOBHAT aKTHB, KOMTO € MPEIMET Ha MpoBepKa 3a o0e3leHKa B 3aBUCHMOCT OT
CTEMNEHTA Ha BIIOLIABAHE HA KPEIUTHOTO Ka4eCTBO Ha (DMHAHCOBUSI MHCTPYMEHT. ETanbT M 3aJI0KEHUTE B HETO KPUTEPHH,

KOJIMYCCTBCHU U KaUCCTBCHU IMOKA3aTCIIN OMPCACIIAT CbOTBETHUTEC N3MCKBAHUSA 3a 06€3II€HKEL

Etan 1 Etan 2 Eran 3

BrmouBa ¢uHaHCOBO cTaOwiHM | BkirouBa (UHAHCOBM aKTHUBH, 4YHHTO | BkiouBa (pUHAHCOBUM aKTHUBH,
(MHAHCOBH aKTHBH, KOUTO CC | KPEIHWTCH PUCK CC € YBEIUYMII 3HAUUTCITHO | YAUTO KPEAUTCH PHUCK Ce ¢©
ouakBa Ja ObHAT OOCIYXKBaHW | CIel MHPBOHAYAIHOTO UM TPU3HABAHE, | YBEIMYWI 3HAYHTCIHO  CIE
CBIJIACHO  TCXHUTEC  JOTOBOPHHU | HO HsIMa OOCKTHBHO JOKAa3aTEJICTBO 3a | IIbPBOHAYATHOTO UM
yCIOBUS W 3a KOWTO HsAMa | obesneHka. [I[pemuHaBaneTo kbM ETam 2 e | mpu3HaBaHe W MMa OOCKTHBHO

MPU3HALIM 33 YBEJIWYEH KpeIuTeH
puck. O6e3neHka ce ¢opmupa Ha
0azaTa Ha OYaKBaHWTE 3aryom 3a
creasammuTe 12 Mecena, a He 3a
LIEJINSL CPOK Ha 3aeMa.

MPeAN3BUKAHO or OTHOCHTEITHATA
NpOMSIHA B KpPEAWUTHUS PHCK, a HE OT
aOCOJIIOTHHS KPEAUTEH PHCK KbM JaTarta
Ha otuuTane. O0e3leHKa ce GopMupa Ha
0a3aTa Ha OYAaKBaHHWTC 3aryOH 3a IICIUs
CPOK Ha 3aeMa.

JIOKa3aTeJCTBO 3a 00e3leHKa.
OGesnienka ce (¢Gopmupa Ha
0a3aTa Ha OYaKBaHUTE 3aryou 3a
LTSI CPOK Ha 3aeMa.

Oyensigane na 04aK8anU KpeOUmHu 3a2you

Hpe,Z[HpI/IHTI/IeTO OLICHSIBA OYaKBAHUTEC KPCAUTHU 3ary61/1 10 q)HHaHCOB HUHCTPYMCHT TaKa, 4 aa 6’I>,He B3C€Ta NMpeABUI:
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a) cymara, ompejelieHa Oe3MPUCTPACTHO M TpeTerjieHa Ha 0a3aTa Ha BEPOATHOCTTA 4Ype3 OICHsABaHEe Ha OOXBaTa Ha
BB3MOXKHUTE PE3YJITaTH;

0) CTOIHOCTTa Ha MAPUTE BB BPEMETO; U

B) pa3yMHara M apryMeHTHpaHa uH(pOpMAaIws, AOCThIIHA Oe3 W3BBPIIBAHC HA W3JIUIIHA PAa3XOMU WU YCHIUSI KbM

OTUYCTHATA aara, 3a MUHaJIAL C’I)6I/ITI/I$I, TCKYIIU YCJIOBUA U IPOTHO3UPAHUTE GL,HCHII/I HNKOHOMUYCCKHU YyCIIOBUA.

OnpocmeH 1n00x00 3a Mmvbp2O06CKU 63eMAHUA, AKIMUBU NO 002060D1/l C Kuenmu u J1u3uHeo6U 83eMarusl

3a B3eMaHUs IO MPOAAXOW, B3EMAaHHUS MO JU3UHT M aKTHUBHU IO JOTOBOPH C KIMEHTH IPY>KECTBOTO IPHIIara ONPOCTECH
moIxox, 0a3upaH Ha ,,09aKBaH MPOICHT HAa HEM3ITBIHEHHE  3a IENsI CPOK Ha MHCTPYMEHTA, Ype3 M3MOI3BaHe HAa MaTPHUIla
Ha ITPOBU3HMUTE 32 MPHOIU3UTEIHO ONPEACITHE HAa OYaKBAaHUTE KPEIUTHH 3aryOn Ha ()MHAHCOBHUTE aKTHBH.

MonensT 3a MaTPUYHO IPOBU3UPAHE BKIIIOYBA!

a) TpynHpaHe Ha KOHTPAareHTHTE Ha JPY>KECTBOTO MO CXOAHU OM3HEC M APYTH XapaKTEPUCTHKH U KPEIUTEH PHUCK;

0) MpPOBM3MOHHA MaTpHIlA, OCHOBaHA HA HMCTOPUYECKH HAONIOJaBaHU IPOLEHTH HAa HEH3IBJIHEHHE W HEIUIallaHe IIo
BPEeMEBH [JHAITa30HH Ha TPOCPOYHE, KOPUTHPAHH C IONMBIHUTEIHH TPEINOJIOKCHUS W TPHOIN3UTEIHN OILCHKH,
OpPHECHTUPAHU KbM BB3MOKHH MPOMEHH B T€3H MIPOICHTH, 0a3UpaHd Ha MAaKPOMKOHOMHYECKH WIIH CTIEIU(UIHN (PaKTOPH.
Kopexmus 3a 3a2you

BanancoBara CTOWHOCT Ha akTHBa C€ HaMajsABa Ype3 M3MOJ3BAHETO Ha KOPEKTHBHA CMETKA 3a OTYHTAHE HAa OYAKBAHUTE

KpeaAUTHU 3ary61/1, a CTOMHOCTTA Ha 3ary6aTa CC O0Tpa3sdBa B TCKYIIUTC pa3xoau.

QDunancosu nacugu

OUHAHCOBUTE MMACUBH BKIIFOYBAT 3a¢MHU (KPEIAHUTH), 3abJDKCHUS KbM JOCTABUUIM U APYTH KOHTpareHTH. [IbpBOoHAYAITHO
TEe ce MpU3HABAT B OaliaHca 10 CIIPaBEUIMBA CTOWHOCT, HETHO OT MPEKHUTE Pa3XOH 10 TPAH3aKIHUATA, a MOCICABAII0 — IO
aMOPTH3UpyeMa CTOWHOCT 10 METoJa Ha eQeKTHBHATa JMXBa. EjleMeHTHTE, KIACH(PHUINPAHU KaTO THPTOBCKH W IPYTH
3aIBJDKEHUS] OOMKHOBEHO HE CE OICHABAT OTHOBO, THil KaTO 3abJDKEHISITA Ca M3BECTEHH C BICOKA CTEINICH HA CUTYPHOCT 1

YPEXKAAHETO € KPATKOCPOUHO.

JIUXBH, TMBUJAEHTH, 3ary0H U nevaou

JInxBY, IUBUICHTH, 3aryOH U Ie4aOn, CBbp3aHu ¢ (UHAHCOB HHCTPYMEHT WIIM KOMIIOHEHT, KOMTO € ()MHAHCOB ITaCHB, CE
NPU3HABAT KaTO NPUXOAN WM Pa3XOJH B IedandaTa win 3arybara. PasnpeneneHusTa 3a NpUTEKAaTEIUTE HA HHCTPYMEHTH
Ha COOCTBEHHMS KAIIMTAJ Ce MPU3HABAT JUPEKTHO B COOCTBEHMUS KAIIUTAIL

PasxoauTe 1o onepanusTa 3a KallUTaaoBa CIelIKa Ce OTPa3sBaT CICTOBOJHO KaTO HAMAJICHHE Ha COOCTBCHHUS KAaINTAIL
Knacudukamusra Ha (UHAHCOB MHCTPYMEHT KaTO (PMHAHCOB ITACHB WJIM MHCTPYMEHT Ha COOCTBEHHS KalluTaj OIpeJelis
Jlajivl JIMXBUTE, JUBHICHTHTE, 3aryOUTe M IevanOuTe, CBbP3aHU C TO3M MHCTPYMEHT, C€ NMPU3HABAT KATO NMPHUXOAN WIN
pasxomu B mevanbaTa WM 3arybaTa WM Karo NPOMEHHM B COOCTBEHMsl KamuTal. Pa3sxomure npu W3AaBaHETO WM
NPUIOOMBAHETO Ha CBOM MHCTPYMEHTH Ha COOCTBEHUS KaIlMTAJ C€ OTYMTAT B KallUTaJl, HAIIPUMEp IIPU KallUTaJIoBa CHEJIKa
Pa3XomuTe MO CIEIKaTa Ce OTYUTAT CYETOBOAHO KaTO HAMAJICHHE Ha COOCTBEHHMS KAIUTAIL.

Husuoenmume ce pU3HABAT B Nevyaa0daTa WM 3arybaTa caMo KOraTo: a) PaBOTO Ha MPEINPUATHETO a MOJIYYH IUIalaHe
Ha AMBUICHT € YCTAaHOBEHO; 0) MMa BEPOSITHOCT NPEAIIPUSITHETO Jla ITOTyYH HKOHOMHUYECKH TI0JI3H, CBBP3aHHU C AUBHICHTA;
U B) pa3MepbT Ha IUBHUJICHTA MOJKE Jia Ob/Ie HaJEkTHO OIICHEH.

2.6.5 Ilapn4Hu cpeACTBA H NAPUYHH CKBUBAJICHTH

[TapuunuTe CpencTBa M MAPUYHU CKBUBAJICHTH CE CHCTOSNT OT MApUYHU HAJIWYHOCTH B Kaca, MapUYHU HAJMYHOCTH B
0aHKOBM CMETKHM M KPaTKOCPOYHHUTE JENO3UTH B OaHKM, YMHTO OpPUIMHAJICH MAaTYpUTET € JO 3 Meceua. 3a IejuTe Ha
n3roTBsiHETO Ha OTYeTa 3a MAPUYHUTE MTOTOLH:

° HapI/I‘{HI/I IOCTBHIUICHUA OT KJIIMCHTH W NMAPUYHUTE IUIAIAHUA KbM HOCTaBYHMIMU Ca IPEIACTAaBECHU 6pyTHO, C BKIIFOYCH

AJC.
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e JluxBUTC 1O MOJYYCHH HWHBCCTHUIIMOHHU KPEIUTH C€ BKIIOYBAT KATO IUIANIAHHS 3a (DMHAHCOBA ICHHOCT, JIMXBUTE
CBBP3aHU C KPSIUTH, 00CITYKBaIllM TCKyIaTa JCHHOCT, C¢ BKIIFOYBAT B OTICPATUBHA JICHHOCT.

e  KpaTkocpo4yHO OJOKHPAHUTE CPEICTBA CE TPETUPAT KATO IMAPUYHU CPEIICTBA U TAPUYHU CKBUBAJICHTH.

e [InamanwsTa 3a TUBUACHTH CE BKIIFOYBAT KATO IUIANIAHUSA 33 (PUHAHCOBA JACHHOCT.

2.6.6  JIuzuHr

JameH 10roBop ce Ompeiesst KaTo JU3WHIOB, KOTaTo € M3IIBJIHEHO YCIIOBHETO, TO3H JOTOBOP Ja IPEAOCTaBs Ha KIIMCHTA
MPaBOTO 332 KOHTPOJI Ha TOJI3BaHE Ha JaJICH aKTHB 3a OMPEICIICH IIEPHO] CPEIly Bbh3HArpaKacHue. [IpaBoTo 3a KOHTPOII 3a
Mepro/ia Ha MOJI3BAHE CE OMPEILIIs, KOraTo Ca HaJIHIIC U ¢a CIIa3eHU CIHOBPEMCHHO CJICIHHUTE JBE YCIOBHUS:

° [IpaBoTo 1a ce moiyyar 1o ChIIECTBO BCHYKH HKOHOMUYECKH U3TOAH OT U3IOI3BAHETO HA aKTHBA, U

° [IpaBoTO ma ce ompexess HaYMHA Ha W3IMOJ3BAHETO HAa aKTHBA. PemeHMsATa 3a TOBa Kak Jia CE MOJ3Ba aKTHBA Ca
CBBP3aHU C BU/A, BPEMETO, MSICTO U CTCIICHTA Ha HETOBAaTa CKCILIOATAIHSL.

JIM3MHTOBHSAT TIEPUOJ] CE OTIPEIECIIS KaTo MEPHOJI, KOMTO BKIFOUYBA HEOTMEHSCMISI IT0 IOTOBOP MEPHOJ HA JIM3UHTA 3a¢/THO C
MEPUOIUTE, 10 OTHONICHWE HAa KOWTO CHIIECTBYBA OIMMHWSA 33 YIb/DKaBAHC HA JIM3WHTOBUS JOTOBOP, aKO € JOCTATHYHO
CUTYPHO, Y€ JIM3MHTOMOIYYaTeIISAT I YIPaKHH Ta3H OIIHS; KAKTO M MCPUOIUTE, [0 OTHOIICHHE HAa KOWTO CHIICCTBYBa
OIMIIMS 33 MPEKPATABAHE HA JIM3WHTOBHUS JOTOBOP, aKO € AOCTATHYHO CHTYPHO, Y€ JIM3UHTOIOIYYATCeIAT e YIIPAKHH Ta3H

OIIIIHA.

Juzunzononyuamen

ITvpsonauanno npusnasamne u oyensgane

JIu3uHTOMOMyYaTe ST MpU3HABa “aKTUB C IPABO HA IMOJ3BaHE” W 3aIbJDKCHHC 3a JIM3WHT HA JlaTaTa Ha CTapTHpPaHE Ha
BCCKM JIM3WHT, T.C. KOTaTo TOW € Ha Pa3IOJIOKCHHE 3a W3IMOJ3BaHE. V3KIIOYCHHWE OT TOBa MPABUWIIO Ca KPaTKOCPOUHH
JU3UHTOBH JOTOBOPH WIIM TOTOBOPH 32 JIM3WHT Ha aKTUBU Ha HUCKA CTOHHOCT, KaKTO ¥ JIM3WHT, KOWTO HE € B 00XBaTa Ha
MC®O 16. [Ipu mppBOHAYATHOTO OIEHSABAHE “aKTUBBT C MPaBO Ha IMOJ3BaHE” CE€ OTYWTA MIBbPBOHAYAIHO TIO IIeHa Ha
puaoOMBaHe, KOATO BKJIFOYBA: CyMaTa Ha ITbpBOHAYAHATA OICHKA HA 3aIbJDKCHUETO 32 JIM3WHT; BCHUKH IUIAIAHUS KbM H
MIpeay 1aTaTa Ha CTApTHPAaHE HA JIM3WHTa MUHYC CyMH 3a IPEIOCTAaBEHH CTUMYJIH; BCHYKU TBPBOHAYAIHH TIPEKH Pa3XO/IH;
Y TIPOBH3HATA 32 Pa3X0JM CBbP3aHU C JCMOHTHUPAHE U IIPEMECTBAHE Ha aKTHBA.

CBOTBETHO, MMACUBBT “3aIBDKCHHE 32 JIM3UHT” CE MPHU3HABA ITBPBOHAYAHO TI0 CeralllHATa CTOWHOCT Ha BCUYKH JIM3HHTOBH
IUTAll[AHWsT HEIDIATEHH KBM TO3M MOMEHT, JHMCKOHTHpaHa C JIMXBCHHs IPOICHT 3aJ0)KEH B JOTOBOpa WIH C
Iu(epeHInaTHNs JINXBEH MPOIICHT 110 TPUBJICYCH KalNTal HA HaeMaTeIsl.

Ilocneosauwio oyensasane

IIpu mocenBamoTo OIEHsIBaHE HA “aKTHB C ITPABO Ha ITOJI3BaHE™ ce MpHJIara MoJielna ,,lieHa Ha PUA00MBaHe , HaMaJieHa C
HaTpyTaHa aMOPTU3AINA U HAUYNCIICHH 00E3IeHKH. AKO COOCTBEHOCTTAa Ha aKTHBA IIe Ce TPEXBBPIH B Kpas Ha TEepHOAa U
[IcHAaTa Ha MPUIOOMBAHE OTYMTA Ta3W OIIIUS — aMOPTU3AIUATa HA aKTHBBT CIC/Ba Ja ce 0a3upa Ha IUIOCTHUS TMOJIC3CH
JKUBOT Ha aKTHBA, B MPOTUBCH CIy4ail — 3a IO-KPaTKUS OT JBara, OT MEPHOJa Ha IOJIC3HUS JKUBOT WM JHM3UHTOBHS
TIEPHOI.

Kpamxocpounu auzunzosu 002060pu u 1u3uH206U 002080pU OCHOSHUAM AKMUS, NO KOUMO € ¢ HUCKA CIOUHOCM
HpyxecTBOoTO Tpriiara ocBoOokmaBaneTo mo pena Ha MC®O 16 oT M3UCKBAHETO 3a MpHU3HABaHE HA aKTUB ,,lIPaBO HA
MoNI3BaHe W 3aJbJDKEHHE TI0 JIM3WHT 33 KPAaTKOCPOYHHTE CH JIM3WHTOBH JIOTOBOPH Ha Crpagu (HaeTh oducu) u
TPAHCIIOPTHH CPEJICTBA W 3a JU3MHTOBHUTE CH JOTOBOPH HAa aKTHBH HA HHCKA CTOMHOCT, KOWTO JAPYKECTBOTO CUHTA, Y€ ca
Ha HHUCKA CTOMHOCT KaTO HOBH M C€ M3IIOJI3BAT CAMOCTOSITEITHO B JIPY)KECTBOTO, O€3 J1a ca 3aBHCHMH M TSICHO CBBP3AaHU C
npyru aktuBH. [lnamanusta BBB BpB3Ka C KPATKOCPOYHHU JIM3WHTOBU JIOTOBOPH W JIM3MHIOBH JIOTOBOPH, IO KOWTO

OCHOBHHAT aKTHB € C HHCKa CTOMHOCT Ce MpUu3HaBaT JUPCKTHO KAaTO TCKYIL pa3xoJ B OT4HCTA 3a BCEOOXBATHUS J0X0J (B
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reyandaTa WM 3aryoara 3a roguHaTa) Ha 0a3a JTUHEeH METOJ 3a MEepHoja Ha JIM3WHTa W Ce BKIIIOUBAT KbM Pa3XOIUTe 3a
BBHIIHHU YCIIyTH (B neyanbaTa 1 3arydara 3a ToIMHaTa).
[Ipn excrutoaTanMoHeH JU3UHT M3BBH oOxBara Ha MC®O 16 pa3xonbT ce nmpu3HaBa Ha JMHEHHA 0a3a 3a nepuoaa Ha

JIM3UHT'OBUA JOT'OBODP.

Jusunzooamen

Dunancos auzune

ITvpsonauanno npusHasawe u oyeHasame

Ha naraTta Ha crapTupaHe Ha JTU3UHTA Ce IPU3HAaBa (UHAHCOB aKTWB, B3EMaHe, B pa3Mep Ha HETHA MHBECTHINS B JIM3UHTA.
[IppBOHAYATHO OLICHKATa HA HETHATA WHBECTHUIIMS BKJIFOYBA: BCHYKH IMPEKH Pa3XOIU CBBP3aHH C JIM3MHTA; CErairHa
CTOMHOCT Ha JIM3WHTOBUTC IUTANIAHWS; U CErallHa CTOWHOCT Ha BCsSKAa TapaHTHUpaHA OCTaThYHA CyMa, IOJlaramia ce Ha
JIU3UHTOIATEIIS,

Tocneosawjo omuumane

ITocnenBarno JIM3MHTOATENSAT pU3HaBa (GUHAHCOB MPUXOJ B TEKyIaTa medanda wim 3aryba 3a rnepuoja Ha GUHAHCOBHS
JU3UHT, KOHTO Ce ompenens KaTo ce IpHiiara IOCTOSHEH MPOICHT Ha BB3BPBINAEMOCT HA HETHATA MY WHBECTHIIHS.
JIM3WHTOBHTE TUTAINAHUS 3a TEpUoJa Ha JIM3WHTA C€ OTYHTAT Cpelly HaMajJeHHWe Ha TJIaBHHIATA W HAYHCICHHSA 3a

B3€MAaHCTO 11O JIM3UHT 3a JINXBA.

Onepamusen nusune

JIM3MHTOIATENAT TMPOIBIIKABA JIa OTYUTA OTHANCHHS O] OIIEPATUBCH JIM3MHI AKTUB B HETOBHS OTYET 32 ()MHAHCOBOTO
CHCTOSIHUE, KaTO TMPU3HABA B TEKYIIUTEC CH Pa3XOIU HEroBaTa aMOpTHU3aIus. AMOPTH3al[MOHHATA IOJIUTHKA 332 HACTHUTC
AKTUBHM € IOCIICJIOBAaTeIHA C OOWYaliHATa IOJUTHKA HA JIM3WHIOJATeNs 3a MOJOOHM aKTHUBH, OCBCH aKO ca HaJUIe
CHETIMATHU YCIIOBUS B JTM3HMHTOBHS JOTOBOP.

[IppBOHAYATHUTE TIPEKU Pa3XOAW, BE3HUKHAIN TPH JOTOBAPSIHETO M OPTaHU3MPAHETO Ha JM3MHTA C€ KAWTAIN3UPaT KbM
CTOMHOCTTa Ha aKTHBAa U CE MPHU3HABAT KaTO Pa3XoJl 3a CPOKA Ha JOTOBOpaA Ha ChIIaTa 06as3a, KakTo W mpuxomute. [Ipuxoast
OT JIM3WHT Cce MpHU3HaBa Ha JMHEHHa 0a3a 3a Meproja Ha JM3WHTOBHS JOTOBOP (IOpM ako TOH HE ce MOoJydyaBa Ha TaKaBa
0a3a), OCBCH aKo Jpyra CUCTeMaTH4YHa 0a3a HE ¢ MO-TPEACTABUTEIHA 3a IOJI3UTE, MPOU3THYAINN OT HACTUS HA JIN3UHT
AKTUB.

2.6.7 3aabaKeHHs KbM IepCOHAJIA MO TPYAOBOTO U COLMAJIHO 3aKOHOJATEICTBO

TpyHoBUTEe U OCUTYPHUTEIHUA OTHOILICHUS C PAOOTHUIIMTE M CIIy)KATCIUTE B JAPYKECTBOTO CE OCHOBABAT HA Pa3lopeaOUTe
Ha Kopnekca Ha TpyJa 1 Ha JeHCTBAIIOTO OCUTYPUTEITHO 3aKOHOIATEIICTBO.

CwriacHo pasnopenourte Ha Kogekca Ha tpyna (KT), paborogarensaT uMa 3ab/DKeHHE a U3ILIATH NP MIPEKpaTsIBaHe Ha
TPYAOBHUS TOTOBOP 00E3IIETEHN 3a:

® HECMa3eHO MPEAN3BECTHE — OPYTHO TPYAOBO Bb3HATPAXKICHNE 3a €IMH MECel;

e [OpajJM 3aKpUBaHE Ha MPEANPHUITACTO WIHM HA YacT OT HEro, ChKpallaBaHe B I[aTa, HAMAJIIBaHE Ha oOcMa Ha padoTa u
cnmpaHe Ha padoTa 3a moBedye OT 15 mHH — pabOTHHWKA WM CITy)KUTENS MOXE Ja MOJIydd OOC3IICTCHHE B pa3Mep Ha
OpyTHOTO My TPYJOBO Bh3HATPAXKACHHUE 10 6 Mecella Mo mpeleHka Ha padotonarens (cprr Y222 an.l ot KT);

e T[IpH MpeKpaTsIBaHE Ha TPYAOBHS JOTOBOP TOpagum OojecT — HE IO-MajKo OT OpYTHOTO TPYZOBO MECEYHO
BB3HATpaKJcHNE, yBenndeHo ¢ 50% 3a cpok OT JBa Mecena;

® TIpU NIEHCHOHUPAHE — OT 2 10 6 OPYTHU MeCeuHH paOOTHHU 3aIlIaATH CIIOPE]] TPYIOBHUS CTaX B JAPYKECTBOTO;

® 33 HEW3MOJ3BaH IUIATEH TOJUINEH OTIYCK — O00E3IIETCHNE 32 ChOTBETHUTE TOIMHH 32 BPEMETO, KOETO Ce€ MPH3HaBa 3a
TPYJIOB CTaX.

Cren W3IIamaHeTo Ha MOCOYCHUTE 00C3IICTCHUS 32 paboToMaTe sl He MPOU3THYAT APYTH 33abJDKCHUS KbM PaOOTHHUIUTE

" CIIyKUTCIIUTC.
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Kpamxocpounu doxoou

KpaTtkocpouHuTe moxomu 3a TepcoHana moa (opMata Ha BB3HATPAXKICHUSA, OOHYCH UM COIHUANHHU JOIUIAIAHUS H
pUI0OUBKY, (M3UCKYEMH B paMKHTE Ha 12 Mecela ciell Kpas Ha Tepuojia, B KOWTO MEPCOHAIBT € MOJIOKWI TPYII 32 TAX
YTH € M3IBITHII HEOOXOAMMUTE YCIIOBHSI) CE MPH3HABAT KATO Pa3X0Jl B OTYETA 32 BCCOOXBATHUS JIOXO/ B TICPUOJA, B KOMTO
¢ TOJIOKEH TPYABT 3a TAX WIU Ca M3IIBIHCHU HM3MCKBAHUATA 33 TSIXHOTO MOJYYaBaHE KATO TEKYIIO 3abJDKEHUC (clien
MpHCIIalaHe Ha BCHYKH IDIATEHH BeYe CYMH M IOJIAarallld c€ YAPHKKHA) B pa3Mep Ha HEIUCKOHTHpAaHATa UM CyMa.
JBmKAMUTE OT NIPY’KECTBOTO BHOCKH MO COIMATHOTO M 3APAaBHO OCHTYpPSIBaHE CE TPU3HABAT KAaTO TEKYII Pa3Xxold H
3aIBpJDKCHHE B HEIUCKOHTHpAH pa3Mep, 3a¢HO W B TMEepHoja Ha HAYMCICHHE HAa CHOTBETHUTE IOXOIH, C KOWTO TE Ca
CBBp3aHHU.

B kpast Ha BCEKM OTUYCTCH MEPHUOJ IPYKECTBOTO MPABH OIICHKA HAa CyMaTa Ha OYaKBAaHHUTEC Pa3XOJH IO HATPYIBAIIUTE CC
KOMIICHCUPYEMH OTITYCKH, KOSTO CE O4aKBa Ja ObJc M3IUIATCHA KAaTO PE3yNITaT OT HEHM3IOJI3BAHOTO MPaBO HA HATPYIaH
OTIycK. B olleHkaTa ce BKIIIOYBAT NPUOTU3UTEIHATA TPEICHKA B HEAMCKOHTHPAH pa3Mep Ha pa3XxoJUTe 3a CaMUTe
BB3HATPAKICHUSA W Pa3XOAUTE 3a BHOCKH TIO 33BJDKUTEITHOTO OOIIECTBEHO OCHUTYpPSBAaHE, KOMTO PabOTOATENAT IBIIKH
BBPXY TE3U CYMH.

Inanose ¢ depunupanu 6HOCKU

OCHOBHO 3ambDKEHHE Ha paboTomaTens € Ja W3BBPIIBA 3aIBJDKUTEIIHO OCHTYpSIBAHE Ha HACTHS TepcoHanl 3a (oHx
“IleHcHU”, MOMBIHUTEIHO 3aABIDKUTEITHO MeHCHOHHO ocurypsiaHe ([3I10), ¢oux “OO6mmo 3aboisBaHe W MaidHHCTBO”
(O3M), donn “bespadoruna”, honx “Tpynosa 3nononyka u npodecnonanua 6onect” (T3I16), 3npaBHO ocurypsiBane.
PasMepure Ha OCUTypUTEITHHTE BHOCKH C€ YTBBPIKIABAT KOHKPETHO ChC 3akoHa 3a Oromkera Ha JJOO 3a choTBeTHaTa
roguHa W 3akoHa 3a Oromkera Ha H30K 3a choTBeTHaTa rommHa. BHOCKHTE ce paslpenesisiT MEeXAy padoTomateis u
OCHTYPEHOTO JIHIE B CHOTHOIICHHE, KOETO C€ MMPOMEHS €KEroIHO U € OTpeseieHo ¢ B wi. 6, an. 3 or Kojekca conmaiHo
ocurypsiane (KCO).

KBM apyxecTBOTO HAMA Ch3IaACH U (HYHKIIHOHHUPAIL YaCTCH JOOPOBOJICH OCUTYpUTENCH (POHI.

OcuryputeaHnuTe ¥ MEHCHOHHHU CXEMH, IPIJIATaHN OT APY’KECTBOTO B Ka4eCTBOTO My Ha paboTopmaTel, ceé OCHOBaBaT Ha
OBJIrapCKOTO 3aKOHOJATEIICTBO U Ca IUIAHOBE C AC(GUHUPAHU BHOCKH. [IpW Te3u IUIaHOBE pabdOTOMATENAT IUIamia MECCUHO
OIIpeIeIICHU BHOCKH B AbpkaBHUTE Qoua “Tlencun”, poun “O3M”, poun “bespadoruna”, houn “T3II5”, doun “I'BPC”,
KaKTO ¥ B YHHBEPCAIHHU U MPOPCCHOHATHY ICHCHOHHH (OHIOBE — HA 0a3a (PUKCHUpPaHU 1O 3aKOH MPOLCHTH U HSIMa MPaBHO
WM KOHCTPYKTHBHO 33JbJDKCHUC J1a OIUIalla BbB (pOHIOBETE OBJICIIM BHOCKH B CIyYaWTe, KOTATO TC HAMAT AOCTATHYHO
Ja M3IUIATAT Ha CHOTBETHHTE JHIA 3apabOTEHUTE OT TAX CyMH 3a NepHoja Ha TPYHOBHSI UM CTaX. AHAJOTHYHO ca
3aIBJDKEHUSATA TT0 OTHOIICHHE Ha 3IPAaBHOTO OCUTYpSIBAHE.

Jdpmwxumure oT Jpy’KecTBOTO BHOCKH IO INIAHOBETE C Je(UHHUPAHW BHOCKH 32 COIMAIHOTO M 3PAaBHO OCHTYpSIBAHE Ce
MIPHU3HABAT KaTO TCKYII] pa3XOJ B OTYETA 32 BceoOXBAaTHUS JT0X0 (B mevandara wim 3arybara), ocBeH ako gageH MCDO He
W3UCKBAa Ta3W CyMa Jla C€ KalMTalIu3upa B CEOCCTOMHOCTTAa Ha OMpEIelicH aKTUB M KaTO TEKYIIO 3aIbJDKCHUC B
HCJWCKOHTHUPAH pa3Mep, 3aeHO M B IEPUOJa HA IOJIaTaHe Ha TPyJa M HAa HAYUCICHHETO HAa CHOTBETHHTEC IOXOIU Ha
HACTHTE JIUI[A, C KOUTO JIOXOJU BHOCKUTE Ca CBBP3aHH.

Inanose ¢ depunupanu 00xoou

Cerinacao Komekca Ha TpyZa ApyKECTBOTO € 3aJBDKCHO Ja M3IJIAalla Ha MepcoHala MpH HACTHIIBAaHE HA MECHCHOHHA
BB3pacT 00e3leTeHne, KOETO B 3aBUCHUMOCT OT TPYAOBHS CTaX B MPEANPHUATHETO MOXKE Jla Bapupa MexXIy 2 U 6 OpyTHH
MECEUHHU PabOTHH 3aIuUlaTH KbM JaTaTa Ha HpeKpaTsBaHe Ha TPYIOBOTO MPaBOOTHOIIEHHE. [0 cBOWTE XapaKTepHUCTHKH
TE3U CXCMH MPEJICTABISBAT IUTAHOBE C ICHUHUPAHH JOXOIH.

OI1ICHSBaHETO Ha JBJITOCPOYHUTE JOXOIM HA HACTH JIUI[A CC U3BBPIIBA MO KPSAUTHUSI METO]] Ha IPOTHO3UPAHUTE CAUHUIIM,
KaTo OICHKATa KbM Kpasi Ha OTYCTHUS IIEPUOJ CC MPABH OT JIHMICH3UPAHU aKTIOCPHU. 3abJDKCHUETO, PU3HATO B OTYCTA 32

q)HHaHCOBOTO CbCTOSHHUC, € CCraiiHaTa CTOMHOCT Ha 3abJDKCHUCTO 3a M3IIAlaHC Ha 06€3H1€T6HI/IH KBbM Kpast Ha OTYHCTHUSL
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MEePUON, 3aeAHO C KOPEKIMHTE Ha 3aXBDKCHHETO, OTYETCHH He3abaBHO B TedayiOM M 3aryOM W aKTIOCPCKUTE
revanoun/3aryou, Bh3HUKHAIN B PE3yJITaT Ha KOPSKIIMK U MPOMEHH Ha aKTIOCPCKUTE MPEIOI0KCHHUS, OTICTCHH He3a0aBHO
B Jpyr BceoOXBaTeH J0x07. OdYakBaHUTE 3aIbJDKCHUS 3a OOC3IICTCHUS NPU HACTHIIBAHC Ha IMCHCHOHHA BB3PACT CC
MPEACTaBAT KaToO NPOBU3UHU.

W3uncneHnero Ha pa3Mepa Ha TE3H 3aIbJDKCHUS Hallara y4acTHCTO Ha KBATU(UIMPAHH aKTIOCPH, 3a J1a MOXKE CE ONPEICITH
TAXHATa CeTalllHA CTOWHOCT KBbM JaTaTa Ha (PMHAHCOBHS OTYET, IO KOSTO TE CE€ MPEICTAaBST B OTYETA 3a (PMHAHCOBOTO
CHCTOSIHHE, a PECHEKTHBHO M3MCHEHHETO B CTOWHOCTTa MM C€ IMPEICTaBs B OTYETa 3a BCEOOXBATHHUS JOXOJ KaTo: a)
pasxoanTe 3a TEKYIl W MUHAJ CTaX, Pa3XOMUTE 3a JINXBa M (EKTHTE OT CHKPAIICHHUATAa W YPEKAaHUATA CE MPHU3HABAT
BeJHara — B TIEPUOJA, B KOWTO BB3HMKBAT M MPEACTABAT B TCKyllaTa redanda wim 3aryba mo crarus ,,Pasxomu 3a
nepcoHan” u 0) eheKTUTE OT MOCICABAIINTE OICHKH Ha 3aJBbIDKCHUATA, KOUTO MO CHINECTBO MPEACTABISIBAT AKTIOCPCKH
rmevajaOu U 3aryOM ce MpU3HABaT BEJHATA, B MEPHUOJA, B KONTO BB3HHKBAT M CE MPEICTABAT KbM JPYTH KOMIIOHCHTH Ha
BCEOOXBATHUS JIOXOJI, IO CTaTus ,llocieBamy OleHKN Ha IMCHCHOHHH IUTAHOBE C MC(PUHUPAHU JOXOAH ‘. AKTIOCPCKUTE
mevaylu U 1 3aryOn IpOU3THYAT OT IPOMEHH B aKTIOCPCKUTE MPEIIOKCHHS U OMHUTA.

3a ompenensHe Ha IBJITOCPOYHUTE CH 3aJBJDKCHHS KbM IEpcoHaia, /[py’KecTBOTO MpaBH akTIOEpCKa OIEHKA, KaTo €
M3II0JI3BA YCIYTHTE HA CEPTUDHUIMPAH aKTIOEP.

OCHOBHU AKTIOEPCKH IIPEJIIOJIO’KEHUA

KpenuTHuAT METO Ha POTHO3MPAHUTE CIUHUIIM MPEICTABS 33 JbJDKCHUE, KOCTO III¢ BH3HUKHE B SJIMH OBJICI] MOMCHT BHB
BPEMETO U Ce OCHOBaBa Ha peaulia npeanonoxeHus. OT Ta3u IieAHa TOUKa METOABT € UyBCTBUTENICH MO OTHOLICHUE HA
MPEANOJNIOKEHUATa 32 CTOMHOCTUTE Ha OCHOBHHUTE MapaMeTpd, OT KOUTO 3aBUCH HACTBIBAHETO Ha 3aIbJDKEHUETO U
pasMepa Ha IBIDKEMOTO obe3inereHue. OCHOBHHTE TmpearnonioxkeHus B [Ipuioxenue 1, oT KOMTO 3aBHCH pa3Mepa Ha
3aIBJDKEHUETO CE OCHOBABA Ha CIICIHUTE HOMYCKAHUS:

Jlemoepagpcru donyckanus

Jemorpadckure AOMyCKaHUs OTpa3sBaT BEPOATHOCTTAa JHIATa, HA3HAYCHW HA TPYIOB JOTOBOP Jla OCTAaHAT TIPH
paboTomaTens 1 B MOMEHTA Ha MPHI0OMBaHE HA MTPABO HA TICHCHUS 32 OCUTYPHUTENCH CTaXX U BB3PACT U 3a TIX Ja BH3HUKHE
3aIIBJDKCHUC 3a M3IUIAIaHe Ha obOe3mieTeHue. Jlumara Morar Aa OTMagHAT MpeAH MMCHCHOHUPAHE [0 Pa3IMYHH MPHIUHHU:
OTTEIJIsIHE, ChKpalllaBaHEe Ha IIaT, 3a00JisIBaHEe, CMbBPT, MHBAIUAM3UpaHEe U np. JleMorpadckuTte MOMycKaHUs OTpPa3siBatT
cnenu(UYHN BEPOATHOCTH, KOWTO Ce¢ 0a3upaT Ha CTAaTUCTHYCCKa WH(OpPMANUs 3a HACCICHUETO Ha CTpaHaTa U ca
MPUJIOKEHU KbM CTPYKTypaTa Ha MepcoHaia 1o moj 1 Bb3pacT KbM MOMEHTA Ha U3BBPIIBAHE HA OlICHKATA.

Tabnuya 3a cmvpmuocm

TabnumaTa 32 CMBPTHOCT OTpa3siBa BEPOATHOCTTA, JIMIATA /1A JOXKHUBEAT ONpeIeIeHaTa Bh3PacT 3a MPUI0ONBaHEe HA TIPABO
3a meHcns. V3uuciaBa ce 3a BCSKO JIMIE MHIAMBHIYaTHO Ha 0a3aTa Ha HETOBHS MOJ M Ha BB3pacTTa My KbM MOMEHTa Ha
n3BbpiIBaHe Ha omnenkata. Kem 31.03.2025 r. e u3mon3BaHa TaONUIA 32 CMBPTHOCT M CPEAHA MPOIBIDKHTEIHOCT Ha
MPEACTOSIIINS KUBOT Ha HacesieHueto Ha bobarapus 3a mepuoga 2021 — 2024 roguna Ha HanmoHamHUS CTaTUCTHUECKU
HUHCTUTYT.

Tabnuya 3a uneanuouzupane

[Ipu ompenensHe Ha BEPOSITHOCTUTE 32 MHBAJIHIN3UPAHE C€ JOIYCKa, Y¢ CMBPTHOCTTA M MHBATUANZUPAHETO CE Pa3BUBAT
110 €AWH W CHIIM HAYWH BHB BPEMETO, MIMAT CXOJCH XapaKTep W Ca B3aWMHO CBBP3aHM. 3a OMpECIIHE Ha 3aTbDKCHUITA
CBBP3aHU ¢ MHBAIMAN3UPAHE € M3II0JI3BaHA TAOHIIAa 32 CMBPTHOCT C KOPEKIIHS Ha BEPOSATHOCTHUTE 32 YMHUPAHE.
Beposmnocm 3a ommeenane

Ha 0a3a Ha mpemocraBeHa WH(OpPMANHUs 3a TEKy4eCTBOTO HA IEPCOHANIA M MCTOPHYCCKUTE JAaHHU HA JIPYIKECTBOTO,
M3M0J3BaHaTa B NPEIXOJHU OLICHKM BEPOSITHOCTTA 3a HAIyCKaHE WJIM MPEACTOSINO ChKpalllaBaHe € MpepasriefaHa U

3ama3eHa, KaTo B TEKyIllaTa OLCHKA ¢ 3aJI0’KEHa BEPOSTHOCT C HOpMAJHO pasmpeseicaue B pazmep Ha NORMIDIST(Bpeme
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no mieHcust; 15; 6; 1), kpaero t-Bpeme 10 neHcHs(T.). Ta3u BEpOATHOCT € MPUIIOKEHA KbM ChINECTBYBaIaTa CTPyKTypa Ha
MepCoHaa, CboOpa3HO pasNpeIeICHUETO Ha JIUIATa 0 0T U Bh3PacT KbM MOMCHTA Ha M3BBPIIBAHE HA OIL[CHKATA.
Dunancosu 0onycKanusl

OUHAHCOBUTE JOMYCKaHHS CE MpriaraT KbM PA3BUTHETO HA MAPUYHHUTE MOTOIM BHB BPEMETO M CE OTPA3siBaT BBPXY
pasMepa Ha OBIICIIOTO 3aJBDKCHHE W OMpPEICIITHETO Ha HEroBaTa HAcTosa CTOMHOCT. [IpueTwTe JUXBEHHW MPOIICHTH
MPEACTABISIBAT MHOTO Ba)KHA YacT OT Mpolieca Ha OIEHKaTa, Thii KaTO Ce M3MOJ3BAT 3a JAUCKOHTHPaHE HAa OYaKBaHHTE
ObJICIIM MApUYHH TMOTOIM, B PE3YJITAT HA KOETO MOJy4aBaT KalWTAJM3UPAHUTE CTOMHOCTH Ha OBJCIIUTE IUIAIAHHS.
@DUHAHCOBUTE [OMYCKAaHMsI OTPAa3siBaT pPEaHUTE OYAKBAHHS 332 Pa3BUTHETO M OBJCIIUS pa3Mep Ha HSIKOM OCHOBHHU
mapaMeTpy KaTo JOXOJHOCT Ha HHBECTHIIMUTE, PhCT HA 3aIUIaTUTEe, HHGanus u ap. [Ipu onpenensHeTo Ha pUHAHCOBUTE
mapaMeTpy CcJelBa J1a ce MMa MPEABHI IBITOCPOYHUS XapaKTep Ha 3aJbJDKCHHETO KbM IO-TOJIIMATa YacT OT HACTUTE
JIUIIa, CIIOPE]] MOMCHTA Ha Bh3HUKBAHE Ha 3aIbJKCHUCTO 32 M3ILIAINAHE HA 00C3IIeTCHNUE.

Pvcm na 3annamume

[TpuoskeHus: MPOLICHT 3a PHCT HA 3aIUIATHTE € OT ChIIECTBEHO 3HAYCHHUE 3a ONpEJelisiHe Ha pa3Mepa Ha 3a/IbJHKEHHETO
KbM MOMEHTA Ha HErOBOTO Bb3HHMKBaHe. Pa3MepbT Ha TO3M MPOICHT € OnpeesieH Ha 0a3aTa Ha WHpOpMAIHs 3a phCTa Ha
3aruaTute B JIpy’KecTBOTO U Ha IPOTHO3HHUTE OUAKBAHMS 3 CJEIBAIMTE TOJUHHU, CIIOPE] 0YaKBAHOTO HUBO Ha MH(IAIHS.
Kato ce mma mpenBuja cratuctuueckara MH(OpPMAIMs 32 JOXOIAWTE M MHQIANMATA B CTpaHaTa M OYAKBAaHMATA Ha
paboTomarelis € ONpeNesicH MPOTHO3HUST PhCT Ha 3aruiaTuTe. M3MONB3BaHUAT KbM Kpas Ha MPEIXOIHA TOJUHA PBCT HA
3aIlIaTUTE € Mpepasriieiad U 3ala3eH, KaTo 3a HACTOsIIAaTa OICHKA € MIPIJIOKEH PHCT Ha 3aIUIaTHTE B pa3Mep Ha IMET Ha CTO
TOJTUIITHO.

Pvem va ungnayus

MCC 19 Tpetupa BCHUKH BHIOBE TICHCHOHHU CXEMU. Y CIIOBUSATA HA MEHCHOHHNUTE 00e3meTeHus mo wi. 222 ot Kogekca Ha
TpyJa He ca 00BbpP3aHHU TUPEKTHO ¢ MHGIIAIIMOHHUTE MPOIIECH B CTpaHaTa. B KOHKpETHHUS Cilydaid, ouakBaHaTa WHQIAIMS
Ha 3aIUIaTUTEe B IPEINPUITHETO € OTPa3eHa B M3UMCICHUSITA, Upe3 3aJ0KEHUTE OUYaKBaHHS 3a CPEJHOTO/IMIIIHO HApacTBaHE
Ha 3aratute (5 %).

Ipoyenm na ouckonmupane

Criopen M3UCKBAaHETO Ha CTAaHJApTa, MPOLCHTHT C KOWTO e CE JUCKOHTHpA 3aJIbJDKCHUCTO TPsOBa Jla ChOTBETCTBA Ha
Ma3apHUTE JOXOHM KbM JaTaTa Ha CYCTOBOTHHS OallaHC, KOUTO HOCST IbPBOKAYCCTBEHUTE KOPIOpATHBHH oOuranuu. [1pu
YCIIOBHS, Y€ HAMa Pa3BUT KAIUTAJIOB ITa3ap CJICABA Jla CC M3MOJI3BAT MMa3apHUTE JOXOAU HA MPABUTCICTBCHUTE OOJIUTAIIUH.
VYia4uHO € ChINO Taka, KaTo MPOIEHT Ha IUCKOHTHUpAHE Ja ce W3MOJ3Ba M ObJeliaTa HOpMa Ha BB3BPBIIAEMOCT Ha
npeanpusTHeTo. M3mona3BaHaTa mpu MpeAxXogHATa OleHKa HopMma Ha muckonTtupane 0,34 % e mpepasriemana, KaTto 3a
TeKymiaTa orneHka e npunoxkena 0,2 % roxumiHa HOpMa Ha JTUCKOHTHpAHE, ONpenesieHa KaTo CpeIHa 3a MOCICTHHUTE JBE
roJvHU Ha 0a3za mH(OpMAaIs OT eBpOICHCKaTa IeHTpalHa OaHka 3a JIBIrocpodeH JUXBEH MPOIeHT — 10 ToAMHU MaieK,
JNCHOMHHUPHAH B OBJITAPCKH JICBa.

Jpyeu donyckanus

[Ipu ompenensHeTOo HAa MOMEHTAa Ha TICHCHOHUPAHE 332 BCHYKHU JIUIIA, pabOTEIIM Ha TPYIOB JOTOBOP B JIpyKECTBOTO ce
MpeArnoara, 4ye Te e ce MEHCHOHUPAT CIIope]l M3UCKBAHETO 3a MEHCHUS 32 OCUTYPHUTENICH CTaX U Bb3pacT 3a paboTerure
TIPU YCIIOBUATA HA KaTETOpHUs TPy, KOSATO € Hail-OmaronpusTHa 3a Tsax. HopmaruBHaTta 6a3a mie ce 3ama3u B Obiernie 0e3
MIPOMEHH Kacaelly MPaBoTO Ha MEHCHSI.

Jloxoou npu nanyckane

ChriacHO MECTHHTE pasmopefdd Ha TPYAOBOTO M OCHUTYPHTEIHO 3aKOHOIATEICTBO B bbirapus, JpyKecTBOTO KaTo
paboTomares UMa 3ab/DKCHUE Ja U3IUIATH MPH MPEKTPATsBaHE HA TPYIOBHS JOTOBOP MPEIU NICHCHOHHUPAHE OMPEICICHU

BHJIOBE 00C3IIETCHHUS.
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JpyXecTBOTO Tpu3HAaBa 3aJBIDKCHHUS KBM IEPCOHANA IO MOXOIHM IMpPH HAIyCKaHe MpPEIW HACThIIBAaHE Ha IEHCHOHHA
BB3pacT, KOraTo € JJCMOHCTPHpaH OOBBP3BAIll aHTAKUMCHT, Ha 0a3a aHOHCHpAH IUIaH, 1a CE MPEKPATH TPYIOBUSIT TOTOBOD
ChC CHOTBCTHHTE JiMIa O€3 J1a MMa BB3MOXKHOCT Ja C€ OTMCHH, WJIH NpHU (HOPMATHOTO W3JaBaHE HA JOKYMCHTHTE 3a
JIOOpPOBONHO HamyckaHe. JloXoau mpu HamycKaHe, IIATUMU TIoBeYe OT 12 Mecelna, ce AUCKOHTHPAT U MPEJCTABAT B OTYCTA

3a (1)I/IHaHCOBOTO CBHCTOSIHUE I10 TIXHATa CeraliHa CTOMHOCT.

2.6.8 IIpuxoau

[Mpuxomute ce mpu3HaBaT Ha 0a3za MPUHIMIIA 32 HAYMCISABAHE M JIO CTEIEH, JI0 KOSATO 33b/DKCHHUETO 3a W3IbJIHCHHE €
yIOBJIETBOPEHO.

IIpuxoam OT TOTOBOPH C KINEHTH

[Ipuxomure OT JOTOBOPU C KIMCHTH CE€ MPH3HABAT, KOTaTO KOHTPOIBT BHPXY CTOKATa WIM YCIyraTa ce MPEeXBbPIUA Ha
kiueHT. KOHTpOIBT ce ompeiens KaTo CoCOOHOCT Jja ¢ PhKOBOIU/HAMIPABIIABA U3MOI3BAHETO HA CTOKATA WK YCIIyrarta u
Jla ce MOJTydYaT IO CHIECTBO BCHYKU OCTAHAMU TOJ3H OT TsiX. KOHTPOIBT BKIFOUBA M CIIOCOOHOCTTA 3a TMPEAOTBpPATSIBAHE
Ha TOBa JIPYTH MPEINPHUSATHS [1a PHKOBOJISAT U3IOJI3BAHETO HA aKTUBA U MOJYYaBaHETO HA MOJI3H OT HETO.

[Ipu BIM3aHETO B CHJA HA JIOTOBOPA JPY)KECTBOTO OICHSIBA CTOKUTE MIIM YCIYrHTe, 0OCIIaHM MO JAO0TOBOpPa C KIHEHT, U
orpeziess KaTo 3ab/DKCHUE 328 W3IBJIIHEHHE BCAKO OOCIaHKe Jia MPEeXBhpPJIM Ha KIMeHTa WIN: a) CTOKa WM yciayra (Wiu
HA0Op OT CTOKHM WJIM YCIIYTH), KOSITO € OTIeNHA; Win 0) MOpeaniia OT OTACIHU CTOKH HIIH YCIIyTH, KOUTO MO CHILIECTBO Ca
¢IHAKBU U UMAT CHIIUS MOJCI Ha TIPEXBHPIISHE HA KIUCHTA.

[Ipuxomute ce mpu3HABAT NMPHU ypPEKIaHE Ha 3aIBJDKCHHUETO 3a W3MBIHCHHE CIIOPE] CTEICHTA Ha MPEXBBPISIHETO HA
KOHTpOJIa 10 METoJa ,,KbM OIPEICIICH MOMCHT BBB BPEMETO, KOTaTO C€ MPEXBBPIS KOHTPOIBT BBPXY CTOKUTC HIIH
YCIYTUTE Ha KIIMCHTAa B KOHKPETHO OIPEICIICH MOMCHT U 10 METOJIa ,,B TCYCHHEC Ha BPEMETO™ MO HAYWH, OTpa3sBall
U3BBpILIEHATA OT IPEANPHUITHETO PaboTa Mo J0TOBOpA.

[Ipuxomute ce MpU3HABAT B TCUCHUE HA BPEMETO, NP YCIOBHUE, Y€ € U3ITBJIHEH €/IMH OT CIICIHUTE KPUTECPHH:

a) KIMEHTHT EeIHOBPEMEHHO IMOJydaBa W MOTpeOsiBa MOJ3HUTE, MONYYEHH OT JNEHHOCTTAa Ha JIPY)KECTBOTO B XOJa Ha
M3IBJIHEHHUE Ha JI0TOBOpA.

0) B pe3yaTar OT NEHHOCTTa Ha JPYKECTBOTO CE Ch3llaBa WM MOJOOPSBA aKTHB, KOWTO KIMEHTHT KOHTPOJIHMPA B XOJa Ha
Ch3/IaBAHCTO HJIH MOIOOPSIBAHETO HA aKTHBA.

B) B pe3yNTaT OT JCHHOCTTa Ha MPEIIPHUSATHETO HE Ce Ch3JaBa aKTUB C AITCPHATHBHA YIOTpeOa 3a MPEANPHUATHCTO H

OpeanpuATUCTO pasmoJiara ¢ O6B’Bp3BaHIO IpaBo Ja NOJIy4YH IUIAIlaHC 3a U3BbPIICHATA KbM ChbOTBCTHATA JaTa Z[eﬁHOCT.

Ilpuxoou om npooasicoa na npooyKyus

JIpy»KeCcTBOTO IPeA0CTaBsi OCHOBHO IMPUXOIU OT IMPOJaKOa Ha MPOIYKIHS, KOUTO ONpEIess KaTo eIHO 3aJb/DKCHHE 3a
u3MbJIHEHHE. J[pyKeCTBOTO € OLEHMIIO, Y€ JOCTABKaTa Ha MPOAYKIMATA € YaCT OT CepHsl pPa3rPaHUYUMH CTOKH, KOUTO MO
CBICCTBO Ca CTHAKBU W CICABAT CAMH U CHII HAYWH HA MPEXBHPISTHEC HA KIUCHTA U Ta3u CEPHsl CE TPETUPA KATO CITHO
3aIBJDKCHUC 32 U3IBIHCHUE. Besika pasrpaHMYuMa CTOKA B CEpUsATa MPEACTABISABA 3abJDKCHIC 32 M3ITBJIIHCHIE, KOCTO CC
YJIOBJICTBOPSIBA B TCUCHUC HA BPEMETO M CC M3IOJ3BA CIMH U CHI METOJ 3a ONpPCICIISIHE Ha eTala Ha 3aBBbPIICHOCT 3a
BCsAKa OT TsiX (HAa 0aza MeceyHO 3amepBaHe U (aKTypHpaHE), Thil KaTo KIUCHTHT IOJy4YaBa W KOHCYMHpPA IMOJI3UTE
€/IHOBPEMEHHO C M3IIBJIHCHUETO Ha 3a/IbJDKEHUETO OT CTpaHa Ha JpyxKecTBOTO. [IpuxoanTe oT npoaax0a Ha MPOIYKIHs ce
MPU3HABAT [0 METO/IA ,,B TCUCHHE Ha BPeMeTo (MeCeyHo) B pa3mep Ha (uKcHpaHa cyma KbM ChOTBETHATA JaTa B pazMmep
Ha BB3HATrPaXICHUETO, KOETO JPY’KECTBOTO MMa MPABO Ja MOJIYyYd M ChOTBETCTBAILO HA M3BBHpIICHATA JCHHOCT OT HEro

KbM Ta3u Jara.

Haemnu npuxoou
[Mpuxoaute OT OTAAJCHUTE MOJ] HAEM aKTHBU C€ MPU3HABAT ,,B TEUEHHE HA MEPHOJ OT BpeMe” Ha JuHeiHa 0a3a B pa3Mep

Ha (bnkcnpaﬂa CcyMa KbM CbOTBETHATA JaTa.

24



OPITEXHUKA Al
Toouwen unancos omuem xom 31 oexemepu 2025 coouna

Ipuxoou om 6e36v3me30HU CpedCcmaa, npedoCmaseH 0m ObPAHCABAMd

[puxomure oT OE3BB3ME3AHU CPEACTBA, MPEIOCTABCHU OT JbpKaBaTa ce MPU3HABAT B CHOTBCTCTBUC C W3UCKBAHHATA HA
MCC 20 ,,C4eToBOIHO OTYHTAHE HAa OE3BB3ME3HU CPEICTBA, MPEIOCTABCHH OT AbPKaBaTa M OMOBECTSIBAHE HA IbpPKABHA
oMo BB3mpueT ¢ MpUXOIHUS MOAXO0J- Oe3BB3ME3HHTE CPEICTBA, MPEIOCTABCHH OT Ibp)KaBaTa, CE MPH3HABAT B
mevanbaTa WM 3arybaTa Ha CHCTEMHa 0asa Ipe3 MEpHOAUTE, TPe3 KOUTO TMPEANPHUATHCTO IMPH3HABAa KAaTO Pa3Xoj
CHOTBCTHUTE Pa3XOld, KOUTO OC3BB3ME3IHHTE CPECACTBA Ca MPEIHA3HAYCHH Ja KOMIICHCHpAT. be3Bb3Me3IHH CPEICTBa,
CBBp3aHU C aMOPTHU3UPYEMH aKTHBH CE IPW3HABAT B redandara Wid 3arydara mpes3 NEPUOIUTE M B ChOTHOLICHHATA, B

KOHUTO Ha TE3U aKTUBU CC HAYUCIABA aMOPTHU3alHA.

Ipomennuso ev3nacpasicoenue 1 npoMeHU 8 Yyenama Ha coerkama

[IpomMeHTMBOTO BB3HATpaXJACHUE CE BKJIIOUBA B IIEHATa Ha CHEJIKaTa caMO JIOKOJKOTO € MHOTO BEpOSITHO, Y€ HsMa Ja
HACTBIM CHIIECTBEHA KOPEKIHS B pa3Mep Ha MPU3HATUTE KyMYJIaTUBHO MPUXO/IH.

Crnen BAM3aHETO B CHJIa Ha JOroBOpa IieHAaTa Ha CAeNKaTta MOXe Ja ce MPOMEHS M0 Pa3iuyHd MPUYMHU, BKIIOUUTEITHO
pa3pelraBaHeTo Ha ChOUTHS, CBBP3aHH C HECUTYPHOCT, WM IPYTH MIPOMEHH B 0OCTOATEICTBATA, KOUTO IIPOMEHSAT pazMepa
Ha BB3HATPAXKACHUETO, Ha KOCTO NPEANPHIATHETO O4YakBa Ja MMa MpPaBO B 3aMsAHAa Ha OOCIMIAHUTE CTOKH WIH YCIyTH.
JpyXecTBOTO pasmperernsi BCHUKH TOCISABAIN POMEHH B IIEHaTa Ha CAETKaTa KbM 3aIbDKCHUSTA 32 M3MBIHCHUE 10
JOTOBOpAa, Ha ChINaTa OCHOBAa KAaKTO IIPH BIM3aHETO B cWia Ha JgoroBopa. CremoBaTemHO MPEeINpUATHETO He
npepasnpeens ueHaTa Ha cIeyikaTa, 3a Ja OTpa3u IPOMEHUTE B SAMHUYHUTE MPOJAXKHH 1IEHHU, HACTBIIMIIN CJIE]] BIU3aHETO
B cuia Ha joroBopa. Cymwure, pa3npelesieHd KbM YJIOBJIETBOPEHO 3aqbJDKEHHE 3a HM3IBJIHEHHE, Ce MPU3HABAT KaTo

IpUXoau Wi KaTO HaMaJIsIBAaHE Ha MpUXoda B I€pruoaa, npes3 KOWTO IIcHATa Ha CACJIKaTa C€ MMPOMCHH.

Bwsnaepasicoenue, ovnocumo Ha kiuenma

Bhb3HarpakiacHue, IbDKAMO Ha KITHEHTA, BKIFOYBA CYMHU, KOUTO JPYKECTBOTO IUIAIA WIIH OYaKBa Ja M3IJIATH Ha KIIHCHTA.
[pennpusATHETO OTYMTA BB3HATPAXKICHUETO, TBH/DKMMO Ha KIMCHTA, KATO HAMallCHHE Ha [IeHATa Ha CJCiKaTa M
CIICIOBATEITHO HA TIPUXONTE, TPU MPU3HABAHETO HA MPUXOANTE Ha 6a3a eTam Ha 3aBbPIICHOCT, OCBEH aKo TUIAMIAHETO KbM

KIIMCHTA € B 3aMsJHA Ha OTACTIHA CTOKA UJIN yCIIyTa.

HﬂawaHu}z no ()02060[714 C Kiuenmu

HJ'IaHIaHI/IHTa 10 AOTOBOPH C KIIMCHTU obuyaitHo ca JABbJDKMMHA KbM JJaTaTa Uujin Onu3ka J0 HCH J1aTa Ha YAOBJCTBOPSIBAHC Ha
3aAbJDKCHHUATA 3a UBINBJIHCHUEC U IPU3HABAHC HA MIPUXOAUTEC.

pr)KeCTBOTO 00HUaitHO Mojy4yaBa aBaHCU OT KJIHUCHTHU, KOUTO HAMAT 3HAYWUTCIICH KOMIIOHCHT Ha (1)I/IHaHCI/IpaH€.
HOJ’Iy‘ICHI/ITC ABAHCHU TIO0 JOTOBOPU C KIIMECHTU U CBBP3AHUTC C TAX 3aAbJDKCHHA CE€ NMPCACTABAT B OTUCTA 3a (bI/IHaHCOBOTO

CBHCTOSTHUE W/WJIU B IIPUIIOKEHUETO KbM HETO B ,,ITACUBU 11O JOT'OBOPHU C KJIIMCHTH .

Onosecmssane

3aIbIKCHUATA 33 M3ITBIHCHUE IO JOTOBOPH C KIIUCHTH, MO KOUTO JPYKECTBOTO € CTpaHa MMAT OOMYAHO IbPBOHAYAJICH
OYaKBaH CPOK Ha M3MBIHCHUE J0 ¢AHa rojuHa. [Ipuxoaure ce mpu3HaBaT B pa3Mep Ha (PUKCHpaHa cymMa KbM ChOTBETHATA
Jata B pa3Mep Ha BB3HATPAKICHHETO, KOCTO IPYKECTBOTO MMa MPABO Ja IMOJYYH U ChOTBETCTBAIO HA HM3BBPIICHATA
JNCHHOCT OT HEro KbM Ta3W jAata. BbB Bpb3Ka C TOBA, NPYKECTBOTO MpWIIara MPAKTHUCCKH IeJieChoOpa3HaTa MspKa,

chabpikama ce B maparpad 121 or MC®DO 15 u He onoBecTsiBa mHGOpMAIHS 32 OCTABAIIUTE 33 IbJDKESHUS 32 U3ITBJIIHCHNE.

DUHAHCOBH npuxoau
duHaHCOBHUTE IPUXOAN BKIIFOYBAT JIMXBH OT BJIOKCHHU CPEACTBA, MPUXOAN OT IPOMAHA HA BAITYTHUTEC KypPCOBE 110 3a€MHU U

JOCTIO3UTH, IIPUXOAN OT TUBUIACHTHU U IIP.
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2.6.9 Pasxoam

OnepaTuBHU pa3xoau

Pasxomurte ce mpu3HaBAT B MOMEHTA Ha TAXHOTO BBH3HHKBAaHE M Ha 0a3a MPUHIUIHNTE HA HAYUCIIIBAHE M CHIIOCTABUMOCT.
JpyXecTBOTO OTYUTA TEKYIIO pa3XoAUTe 3a JEHMHOCTTa MIHPBO IO HKOHOMMYECKH €JIEeMEHTH M CleJ ToBa IO
(YHKIIMOHATTHO TpeIHA3HAYCHUE.

Pazxoaute B JIpyXecTBOTO ce MpH3HABAT B MOMEHTAa Ha TAXHOTO BB3HWKBaHE W Ha 0a3a MPHUHIMIIMTE HA HAYUCIISIBAHE H
CBIIOCTABUMOCT.

DUHAHCOBH Pa3Xxoau

ODUHAHCOBUTE Pa3XOJU BKIIOYBAT HAYKCICHU 3a JIMXBH, 3aryOU OT OINCpallddl B UYXKJACCTPaHHA BAIyTa, NPYyTH OAaHKOBH

TaKCH U KOMHCHUOHHMU.

2.6.10 Jlanbum BBpPXY nevaadara

KopropaTiBeH IaHBK BBbpPXY IedanbaTa 3a TOJUHATA BKIFOYBA TEKYIl U OTCPOYCH MaHbK. CBINIACHO OBITapCKOTO
3aKOHOJATEJICTBO MPEANPHUATHETO IBIDKH JAHBK BhPXY Iedandarta mpu ctaBka 10% 3a 2025 1. (10% 3a 2024 1.).

Teky1l faHbK € cymaTta Ha JaHbka, KOWTO TpsiOBa Jla ce IaTh BhPXY objiaraeMara nevanba 3a Mepuoja, Bb3 OCHOBA Ha
eeKTUBHATA JAHbYHA CTaBKa KbM Kpasi Ha OTYCTHHS TIEPHOI.

OTCpoYeHN JaHBIM CE HAYUCIIABAT KATO C€ M3IOJI3YBa OallaHCOB METOJ Ha 3ab/DKeHHUATA (OalaHCOBHS MACUBEH METON),
KOWTO TO3BOJISIBA J]a CE OTYUTAT BPEMCHHH PAa3IMKH MEXKIY TEKyIaTa CTOMHOCT HA aKTHBHTE M ITACHBUTEC 3a LICJIUTC Ha
CYETOBOJHOTO OTYUTAHE U 32 JAaHBYHHU ICITH.

Cymara Ha OTCpOYCHHUTE JaHbBIM ¢ Oa3upaHa Ha OYaKBAHWS HAUWH 33 pean3alvs Ha aKTUBUTE U MACUBUTC. AKTHBUTE H
MACHBHTE 10 OTCPOYCHU JAHBIU CC OIICHSABAT IO JAHBYHH CTABKH, KOUTO CE OYaKBa Ja OBJAT B CHJIA 3a IEPHOJA, KOraTo
aKTHBBT CE Pealn3upa UK MaCUBBT C€ YPEIH, ChIIIACHO TAHBUHHUTE 3aKOHH, JISHCTBAIM KbM Kpasi Ha OTYETHHS TIEPUO/I.
OT1cpoueHHTE JaHbYHH MACKUBU CE€ MPU3HABAT 32 BCHYKHU 00JaraMer BpeMEHHH Pa3iiuKy, ¢ M3KIIOUYECHHE Ha TE3H, TIOPOIUITN
ce OT NPU3HABAHETO HA aKTHB WM TIACUB, KOWTO KbM J[aTaTa Ha CTOMAHCKATa OTepAalisl He € MOBJIMSI BbPXY CYETOBOIHATA
U JaHbYHATa revanba / (3aryba).

OTcpoucHH JaHBYHU aKTHBH CC NMPU3HABAT 32 BCHYKM HAMAJSICMU BPEMEHHH Pa3JIMKU U 32 HCU3IIOJI3BaHU TaHBYHH 3aryO0H,
JIO0 CTCICHTA, JI0 KOSTO € BEPOSTHO TC JIa CE MPOSBAT OOpaTHO U Ja ObJe TCHEepHUpaHa B OBJCIIe JOCTaThYHA objaracma
revasaba WK 1a ce TPOsIBIT 00paTHO U Ja ObJic TeHepUpaHa B OBJCIIE JOCTaThYHA oOjaracMma revanda Wid Ja ce IPOsIBIT
oOiaraeMu BpPEMCHHH DPa3lIUKH, OT KOWUTO Ja Ce¢ NMPHUCMIAJTHAT Te3H HAMAJICMH PA3JIK{, C W3KIIOYCHUEC Ha PA3IIUKUTE,
MOPOJAMIIN C€ OT NMPHU3HABAHETO HAa AKUTB WIIM MACHB, KOWTO KbM JlaTaTa Ha CTOMAHCKATA ONEpAIs HE € MOBIUSII BbPXY
CYEeTOBOJIHATA M JaHBbYHATA TTadajba / (3aryoa).

BanaHcoBara CTOMHOCT Ha BCHUYKH OTCPOYCHH JAaHBUHH aKTHUBH CE€ TPErNIek/]a MMPU MU3rOTBSHE HA TOMUIIHMS OTYET M Ce
peayimpa 10 CTEIEeHTa, 10 KOSATO € BEPOSITHO TC J1a CE MPOSIBIT 00paTHO U Jia ce TeHepHpa JOCTaThuHO obIaracMa neuenda
YT TIPOSIBSIBAIIM CE IPE3 CHINUS MEPUO]] 0OJlaracMu BPEMCHHHU Pa3lIMKH, C KOWTO TE MOTaT Aa ObJaT MPUCHAJHATH WM
KOMIICHCUPaHHU.

OTCpOYCHHUTE NaHbBIM, CBBP3aHU C OOCKTH, KOUTO Ca OTYCTCHU AMPCKTHO B COOCTBEHHUsS KAlUTANl WIK JPYyra MO3HLHUS B

oT4ECTa 3a q)HHaHCOBOTO CBCTOAHUE, CHIIO C€ OTUYUTAT TUPEKTHO KbM CHOTBETHHUA KAITUTAJIOB KOMIIOHCHT HUJIU ITO3UIIHA.

2.6.11 Kanutana u pe3epBu

»OPI'TEXHUKA“ AJl e akiMOHEpPHO JIPY>KECTBO U € 3aBJDKEHO Ja peructpupa B THProBCKUS PETUCTHP OIpPEACIICH
pa3Mep Ha aKIMOHEepeH KamuTajl, KOWTO J1a CITy’KH KaTo 00e3MeueHne Ha KPEeIUTOPHUTE Ha APY’KECTBOTO 32 M3ITBIHEHUE HA
TEXHUTE B3E€MaHHUsl KbM HEro. AKIMOHEPHUTE OTrOBapsT 3a 3aIbJDKEHHSITa Ha IPYKECTBOTO JO pa3Mepa Ha CBOETO
aKLMOHEPHO ydyacTHE B KaluTajla M MOraT Ja MpeTeHIuparT BpbLIaHE HAa TOBAa y4acTUE CaMO B IPOM3BOACTBO IO

JIMKBU AU UKW HCCBCTOATCIIHOCT.
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ChriiacHO M3MCKBaHMATA Ha THPrOBCKUsI 3aKOH M Y CTaBa, IPYKECTBOTO € UThKHO na Gpopmupa Goun Pesepren/3akoHoBH

pe3epBH/, KaToO U3TOYHHUIIM Ha (1)0Hz[a Morar ga 6’[))13TZ

° Hali-MaJIKO eJlHa JIeceTa OT revandaTta, KOsTO ¢ OTHENs, JOKATO CPeACTBaTa BEB ()OHIA MOCTHUTHAT CIHA JICCeTa
4acT OT KaIuTaia;

° Cpe/ICTBAaTA, TIOJyYeHN HaJl HOMHHAIHATA CTOWHOCT Ha aKI[MHUTE MPU U3aBAHETO UM;

° cyMmMara Ha JIOIBJIHUTEIHUTE IUIAIIAaHUs, KOUTO MPAaBSIT aKIMOHEPUTE CPElly MPEAOCTABEHW UM IPEAMMCTBA 3a
aKIMUTE;

° JPYTH U3TOYHHIIN, TIPEIBUICHHU B Y CTaBa WM 10 perierne Ha O0moTo chOpanue.

CpenctBara oT (poHIa MOTaT Ja ce M3MOJ3BAT cCaMO 3a MOKpPUBaHE Ha TOJWNIHATA 3ary0a W Ha 3aryOM OT MPEAXOJHU
roaunu. Koraro cpezcrBara BbB ()OHAA AOCTUTHAT ONMpEICTICHUsI B YcTaBa MUHUMAJIEH pa3Mep, MO-TOJEMHUSIT pasMep
MOJKe J1a O'bJie U3IOI3BAH U 32 YBEIHMYaBaHE KalUTala.

JMBHICHTUTE CC¢ TPU3HABAT KATO HAMAaJCHHWC HAa HETHUTEC AaKTUBU HAa JAPYKECTBOTO W TEKYIIO 3aIbJDKCHUC KbM

CO6CTB€HI/II_[I/IT€ MYy B 1I€puozaa, B KOITO € Bb3HHKHAJIO MpaBOTO UM Jia I'" MMoJIy4ar.

2.6.12 OcHOBHa HEeTHA Me4Yajida HA AKIUSA

OcHoBHaTa HeTHa Iedyanba Ha €JHa aKIusd € W3YUCJIeH Ha 0a3a Ha HETHaTa Tedanda 3a Tepuoja, Mojjiekama Ha
pasnpeaeacHue MEKIy MPUTEKATEIUTE Ha OOMKHOBEHHU AKIIMH U CPEAHOMPETETJICHUS] OpOil Ha MbpPIKaHUTE OOMKHOBCHH
AKIUH [TPE3 OTYCTHHUS TICPHO/.

CpenHomnpeTerIieHuAT Opoil aKIMW TPEeACTaBlsABa OpOST Ha Ibp)KaHUTE OOMKHOBEHHM aKIMKW B HAYAJIOTO HA TEPHUOA,
KOpHUTHpPaH ¢ Oposi Ha 00paTHO M3KYIICHUTE OOMKHOBEHU aKIIMU M HA HOBOW3JAJICHUTE TaKWBa Mpe3 MepHoia, YMHOXKEH IO
cpenHo-BpeMeBus (paktop. To3u dakrop m3passBa Opos HA JHUTE, IPE3 KOUTO KOHKPETHUTE aKIUHU ca OWIH JBPKaHHU,
crpsiMO OOIIIHs OpO¥i HA THHUTE Tpe3 MePUOIA.

Herna mevan0a Ha akIMM ¢ HaMajeHa CTOMHOCT HE C€ W3YHUCIIABAT, Thil KAaTO HIMa WM3MaJeHU TMOTCHIHAIHHM aKIHMH C

HamaJieHa CTOMHOCT.
2.6.13 Cpbp3aHu Juna

HpyxectBoTo cra3Ba m3uckBanuaTa Ha MCC 24 mpu omnpezensiHe W OMOBECTsIBaHE Ha CBBbp3aHuTe Jnia. Craenka MexIy
CBBP3aHU JIAIA ¢ TMPEXBBPIITHE HA PECYPCH, YCIYTH WIN 33IbJDKCHUS Ha CBBP3aHH JIMIA, HE3aBHCUMO OT TOBA JAJH CC
mpujara HsKakBa IieHa. KaTo CBBp3aHM JNHIA Ce TPEICTAaBAT aKIHOHCPUTE, WICHOBCTC Ha YIPABUTCIHH OPTaHH H
MPEIIPUATHITA, B KOUTO T€ YIPAXKHSIBAT KOHTPOJI W/WIHM 3HAYUTEITHO BIUSHUC, MPEIIPUATHITA, B KOUTO CE YIPaKHIBA
KOHTPOJHO WM 3HAYUTEIHO BIMSHUC, KAKTO M TE3U, KOUTO YIPAXKHIBAT KOHTPOJIHO FJIM 3HAYUTCIHO BIIUSHUC BBPXY
npeanpusitieTo. [{eHoBara MoJUTHKA MPH peanu3alys Ha CTOKH /WM YCIIyTH Ha CBBP3aHH JIMIA HEe Ce pa3jinyaBa OT Ta3H,

mpujiaraHa 1mo OTHOINCHUE Ha CACIIKH C HECBbP3aHU JIUIIA.

2.6.14 CpOuTHA, HACTHIIMJIU CJIe]] 1ATATA HA (PUHAHCOBUS OTYET

CpOuTHSTa, HACTHIIMIN MEXAY JaTara Ha TOAUIIHHUA (UHAHCOB OTYET W Jarara, Ha KOSATO TO3M OTYET € OJ0OpeH OT
PBKOBOJICTBOTO Ha JPY’KECTBOTO 3a MyOJIMKyBaHe, OMBAT KOPUTUPAIIA U HEKOPUTHPAIIH.

Kopurupaiu ca Te3u chOUTHs, KOUTO JOKa3BaT YCIOBHs, CHIICCTBYBAIN Ha AaTaTa Ha TOAMIIHUSA (pUHAHCOB oTdeT. [Ipu
HAJIMYKME Ha KOPHUTHPAIIU CHOWTHS JPYKECTBOTO KOPHUTHpA IMPU3HATHTE CYMH WIHA NPU3HABA CYMH, KOWTO HE ca OWIIH
MIPHU3HATH.

Hexopurupamu ca Te3u ChOUTHsI, KOUTO Ca MOKA3aTeIHU 33 YCJIOBHs, HACTBHIIMIN CJIE JaTaTa Ha TOIUIIHHS (HHAHCOB
oryer. Hekopurupamure ChOUTHsI Ce OMOBECTSBAT 0€3 1a ce KOPUTHUpPAT Beue NMPH3HATH CyMH M 0€3 Ja ce MpU3HaBar
JOITBJIHUTEITHO CYMH.

IIpeanpusTHETO KOPUTHpPAa CYMHUTE, MPHU3HATH BbB (DUHAHCOBUTE OTYCTH, 3a Ja OTPa3H KOPHUTHPAIIUTE CHOWTHS CIIC

Jarara Ha Oajanca u OCBbBPEMCHABA OINOBECTABAHUATA.
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[peanpusTHETO HE KOPUTHpA CYMHTE, MPU3HATH BHB (DMHAHCOBU OTUETH, 33 J]a OTPa3H HEKOPUTUPAIIUTE CHOUTHS CIIe]
nmatata Ha Oamanca. KoraTto Hexopurupammre CbOUTHS ClIeJ JaTaTa Ha OajaHCa ca TOJIKOBA CBIICCTBCHH, 4YE
HCOITOBECTSABAHCTO OM IMOBIHUSIO HAa CIIOCOOHOCTTa HA MOTPEOMTENUTE HAa (PUHAHCOBUTE OTYCTH Ja B3EMAaT CTOMAHCKH
pelICHUs], TPEATNPHUITACTO OIMOBECTSIBA cienHata WH(OpMAIs 3a BCSKA CHIICCTBCHA KATCTOPHUs HAa HEKOPUTHPAIIOTO
CHOWTHE ClIe]] 1aTaTa Ha OayHca:

. EctectBOTO Ha CHOMTHETO;

. Onenkara Ha GUHAHCOBUS My €(EKT WM U3sBIICHUE, Y€ TaKaBa OIEHKA HEe MOXKe Ja Oh/ie HalpaBeHa.

Koraro ce mosyun uHpOpMAaIms cie/ Jartata Ha TOJUIIHUS (UHAHCOB OTYET OTHOCHO YCJIOBHSI, KOUTO Ca ChIECTBYBAIN

KbM JaTaTa Ha OTYCTA, MPCANPHUATHUCTO aKTyaJlu3nupa ¢ HOBAaTa HH(bOpMaHHS[ OIIOBECTABAHUATA, KOUTO CC OTHACAT IO TC3U

YCIIOBUSL.
3. UMOTHU, MAILIMHU U CBOPBKEHU S
3ems u Mamunmu, Cbopb- Tpanc- Apyru Oo6wmo
crpaau CchOpbKe- JKeHH S NOPTHH
HUS H cpeacrea
obopya-
BaHe
BGN BGN BGN BGN BGN BGN
000 000 000 000 000 000
2024 ronuHa
OT4eTHA CTOHHOCT
Camno kbM 1 sHYapn 2170 1567 152 142 127 4158
TTocteriumm -
Ornucanu 51 10 61
Canno kbM 31 1ekeMBpH 2119 1557 152 142 127 4097
AMopTH3anus
Camno kbM 1 sHYapn 1556 1534 129 142 127 3488
Hauucnena 3a nepuona 4 4 2 10
Otnucana 3a nepuoja 13 10 23
Canno kbM 31 1ekeMBpH 1547 1528 131 142 127 3475
IIpenocHa cToiiHOCT
Ha 31 nexemBpu 2024 572 29 21 - - 622
2025 roauna
OT4YeTHA CTOHHOCT
Camno kbM 1 sHYyapn 2170 1567 152 142 127 4158
TTocteniumm 46 46
Otnucanu 216 17 17 250
Canno kM 31 1ekeMBpH 1949 1540 152 125 127 3893
AmopTu3zauus
Canno kpM lsiHyapu 1556 1534 129 142 127 3488
Hauucniena 3a nepuona 4 4 1 9
Otnucana 3a mepuoja 164 17 17 198
Canno kbMm 31 nek 1387 1515 132 125 127 3286
IIpeHocHa cToiiHOCT
Ha 31 nexemBpu 2025 562 25 20 - - 607

KoM 31.12.2025 r. e u3BbpIIIeH Tperies] OT PHKOBOJCTBOTO U € YCTAaHOBEHO, e mpe3 2025 T. HsIMa Bh3HUKHAIN (DAKTOPH,

KOWUTO Ja Hajarat HGO6XOIII/IMOCTTa OT BB3JIaraHe Ha OIICHKA OT HE3aBUCHUMU JIMICH3WUPAHNU OLICHUTCIIN.

Ilperaen 3a o0e3neHKa
W3BbplIeH € nperyie] Ha BCHUKU 3HAYUMUA UMOTH, MAIIMHU U ChOPBKEHUsST aKTUBU KbM 31 nexemBpu 2025 ronuHa ¢ el
MPOBEPKa 3a HAJIMYUC HA JAHHU 332 00€3IIEHKa, B Pe3yJITaT Ha KOETO € YCTAHOBCHO, Ue OalaHCcOBaTa CTOHHOCT Ha aKTUBUTE

HC Ha/IBUIlIaBa Bb3CTaHOBHMaATA.

28



JApyru nanumn

OPITEXHUKA Al
Toouwen unancos omuem xom 31 oexemepu 2025 coouna

HpeHOCHaTa CTOMHOCT Ha HUMOTH, MAIIMHU U CBOPBIKCHUSA C OaraHcoBa CTOMHOCT 0, 10 I'pyI aKTHUBU € KAKTO CJicABa:

Crpanu

Mamwuau 1 o6opyIBaHe
CBhopBKEHHS
TpaHcriopTHH cpeacTBa

Hpyru
Oomo

31 gek. 2025 31 nek. 2024
BGN’000 BGN’000
1344 1492

1431 1498

116 110

125 142

127 127

3143 3369

Hma OrpaHUYCHHS BbPXY IIPABOTO Ha COOCTBEHOCT Ha ).'I'LJ'II"OTpaﬁHH aKTHUBH, 3aJI0KCHHU KaTO o0e3reueHus 1mo JA0TOBOpPU 3a

KpeauT € 0ajaHCcoBa CTOMHOCT KaKTO cjicaBa:

Crpanu
O06mo

31 gek. 2025 31 gek. 2024
BGN’000 BGN’000

1 1

1 1

JpyXecTBOTO OTIaBa MOJ HAaeM MMOTH IIO JOTOBOPH 3a ONEpaTHBEH JM3WHT. O0maTa cyma, IpH3HAaTa KaTo IPHUXOJ IO

JOTOBOPU 3a OIICPATHUBECH JIM3UHI 3a OTYCTHUA IICPUOT € 3 XWJLJIB.

4. HEMATEPUAJIHU AKTUBU

OTyeTHa CTOIHOCT
Canno Ha 1 suyapu
[Tpumgobutn

Canno kM 31 1ekeMBpH

AmopTu3zauus
Cauno Ha 1 snyapn
Caiugo kM 31 gexeMBpH

IIpenocHa cToiinoct 3 nexemBpu 2025

5.  MATEPHUAJIHU 3AITACH

Marepuanu

[poayximst

HezasbprieHo npou3BoicTBO
ABaHCH 32 MaTE€pHaJIHU 3aMacu

O6mmo

Codryepn Codryepn
2025 2024
BGN'000 BGN'000
96 96
1 1
97 97
96 96
96 96
1 1
31 nek. 2025 31 nex. 2024
BGN’000 BGN’000
567 574
146 148
109 157
45 43
867 922

Komucus oT crenuanucTu B IpYKECTBOTO € M3BBPINMIA MpErie] Ha HAIMYHATE CTOKOBO MaTepHATHH 3amach KeM 31

nexemBpu 2025 romuHa, 3a Ja TPENEeHW Jald ca HaJWIle YCJIOBHS 3a o0e3lleHKa 10 HEeTHA peanu3upyeMa CTOWHOCT,

chpraacHo uznckBanusaTa Ha MCC 2 ,,Matepuannu 3anacu’. B pe3ynrar Ha TO3M Mpersie] € yCTAHOBEHO, Y€ HATHIHUTE KbM

31 nexemBpu 2025 roauHa MaTepuUaaHH 3alacy HE BKIIOUBAT HAJMYHOCTH, 33 KOUTO HETHATa peaju3upyeMa CTOMHOCT €

MMO-HHUCKA OT OTYETHATa UM CTOMHOCT.
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6. TbHPITOBCKU U APYI'U B3EMAHUA

31 nek. 2025 31 nek. 2024
BGN’000 BGN’000
B3emaHus OT KIIMEHTH TI0 TPOIaK0n 157 89
- bpyrna cyma 209 89

- OOe3uenka (52)
B3emanus mo ch1eOHH CIIOpOBE 174 304
- bpyrna cyma 319 89

- OOe3mneHka (154)
JlaHbLIM 32 BH3CTAHOBSIBAHE / HAJIBHECCHH JTAHBIIN 18 12
O0mo 349 405

JIpy’>KeCTBOTO € OMpeeiio 00MYaeH KPEAUTEH MEPHO/I, 3a KOWTO HE HAYKCIIABA JIMXBU HA KiaueHTuTe 10 360 nHu. 3abaBa
Clle/l Cpoka e mpuera oT J[pyKecTBOTO KaTo MHAMKATOp 3a 00e3lieHKa. PHKOBOJCTBOTO MpeleHsIBa ChOMPAaeMOCTTa KaTo
aHaIM3Mpa eKCIO3UIMATA HA KIIMEHTA, Bb3MOXKHOCTUTE 3a IMOTracsiBaHe U B3eMaHe pellieHne OTHOCHO HAYMCIISIBAHETO Ha

o0e31ieHKa.

7. HAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTHU

31 nek. 2025 31 nex. 2024
BGN’000 BGN’000
[Tapnunm cpesncTBa B 0€3CpPOYHH JICTIO3UTH B JIEBa 229 1
[Mapuunu cpencTBa B 0€3CPOYHU JICTIO3UTH BB BallyTa 220 1
O6mo 449 2
Jpy>XecTBOTO HsAMa OJIOKMPAHU NMapUIHH CPEACTBA.
8. COBCTBEH KAIIUTAJI
31 nek. 2025 31 nek. 2024
BGN’000 BGN’000
OCHOBEH aKIIMOHEPEH KaruTall 255 255
[IpeouenbueH pe3eps 160 180
Jlpyru pe3epBu B T.4.: 538 523
- JlonbIIHUTEICH KanuTal 43 43
- 3aKOHOBH pPe3epBHU 328 328
- JIOBTHATETHN pe3epBU 148 152
Hepasnpenenena nevanba 65
[Teuan6a/ 3ary6a 3a nepuona 159 46
Obmo 1457 1004

OcHOBeH KanmuTaji
Kbm 31.12.2025 1. perucTpupaHuaT KamuTald Ha JIPYKECTBOTO € pasmpenerneH B 255 381 Oposi akuud ¢ HOMHUHAJIHA

CTOMHOCT 1 JIEB BCsSIKa €IHA U € HAIThJIHO BHECCH.

OOuKHOBEHH Homunanxa O6mo
akiuu (Op.) croitHOCT (JIB.) (11B.)
kbM 31 nexemspu 2025 r. 255381 1,00 255381
kbM 31 nexemspu 2024 r. 255381 1,00 255381

IIpeouenbyeH pe3eps
[IpeoueHbUHUAT pe3epB € GopMHUpaH OT OLIEHKA HAa 36MU U CTPAM 10 CIPABEIIMBA CTOHHOCT, KOWTO Ce PEHHTErprpa KbM
HepasMpeIeIeH: MeYaion / 3aryon Ipu OTITUCBAaHE HAa aKTHUBA.

IIpe3 2025 . ca oTnucaHu MPEONeHbYHH pe3epBH 20 XL JIB.

30



OPITEXHUKA Al
Toouwen unancos omuem xom 31 oexemepu 2025 coouna

Pe3zepBu

OOumsIT pamep Ha APYTHTE PEe3epPBU € B 538 XWILJIB BKIIFOUBA 3aKOHOBU PE3CPBU B pa3Mep Ha 328 XWIL JIB, JOMBIHUTCITHH
pesepBu 148 xwmn. nB., hopMuUpaHu OT Te4yanOu / 3aryOu OT MPEIXOMHH OTYCTHH MEPHOAN U AONBIHHUTEICH KamuTan 43
XWIL. JIB.

OcCHOBHA HEeTHA MeYaJI0a HA AKIUS

OcHoBHaTa HeTHa Tedanba Ha akIus Ce M3YMCIABA, KAaTO C€ pa3leNd Iedandara Wik 3aryoara, TpHHAJIekKalia Ha

TIPUTEKATEITUTE HA OOMKHOBEHH aKITUH, HAa CPEIHOMPETETICHIU Opoif Ha OOMKHOBEHHUTE aKIK B OOpaIeHue.

31 nek. 2025 31 nek. 2024
CpenHo mpeTersieH Opoli Ha OOUKHOBCHU aKITUH 255 381 255 381
Herna nevan6a, npunaiexanta Ha akiuonepute (BGN’000) 459 46
OcHoBHa HeTHA nevyaJjda Ha akuusi (BGN) 0,80 0,18

Hernara neuanba na aKIys ¢ HaMaJICHa CTOMHOCT € paBHa Ha OCHOBHATa HETHA rmeuanaba Ha aKIuys, TBH KaTo APYKECTBOTO

HE pasiiojiara ¢ MTHCTpyMCHTHU, KOUTO Ouxa MOTJIU Jla CC KOHBECPTUPAT B aKIIHU.

9. 3AABJIKEHHSA KbM ITEPCOHAJIA TP TIEHCUOHUPAHE

3a ompe/ernsiHe Ha IBJITOCPOYHHUTE CH 3aIbJDKEHHS KbM IepcoHala, J[pyKecTBOTO € HApaBHiIO aKTIOepCKa OICHKa, KaTo €
TOJI3BAJIO YCIIYTUTE HA CEPTUQHIIUPAH aKTIOEP.

Pesynmamu om akmioepcku uzducienus

[Ipu n34YMCIIBAaHETO HA 3aIBIKCHUETO TPsIOBA J1a ce oT4eTe (haKTa, Ye HACTOSIIMS aKTIOCPCKH MOJIET € YYBCTBUTCICH KbM
KOMIUIEKCA OT 3aJIOKCHH MapaMEeTpPH, KOUTO ca 3aJaJCHU MPEABApPUTCIHO. [Ipy mpoMsiHa Ha HAKOH OT TE3W IapaMeTpH
MOJKE JIa C€ OYaKBa peallu3upaHe Ha aKTIOCPCKa mevanda i 3ary0a, KOsSTO MO CBOSITA CHIIHOCT € M3MEPHUTEN O KaKBa
CTEMCH U3IOJI3BAaHNUTE JIOMYCKAHMUs Ca CEe PEATU3UPAIH ChIUIACHO MPEABMKIAHMSTA TIPE3 ChOTBETHATA TOJIMHA.

IIpe3 Texymara roguna, 1o wi. 222 ot KT e peaym3upan akTIOEPCKH pe3yiTar B pa3Mep Ha medanda 5 Xuil. JB.

ChrilacHO M3MCKBAHMATA HA CTaHAApTa, MUHUMAIHHUTE W3MCKBAHMS M HAYMHA HA TPH3HABAHE U OTYMTAHE HA APYrHTE
aKTIOCPCKHU Tevanon/3aryon 3aBUCH OT (UHAHCOBUS MEHHDKMBHT HA KOMITAHHATA W M30paHWs CHCTEMATHYECH METOH 3a
TAXHOTO OT4YWTaHe. TaOIuIuTe ca Ch3MAJCHU IPHU YCIOBHE, Y€ ¢ NPWIOKCEH BB3NPUCTHAT KBbM IMPCIXOIHHUS OTUCTCH

nepuoa METoJ, a UMCHHO MCTOJ 3a He3a0aBHO MPpU3HABAHC Ha AKTHOCPCKUTC r[eqan61/1/3ary61/1 B MOMCHTa Ha TAXHOTO

YCTaHOBSIBAaHE.
31 nek. 2025 31 nek. 2024
BGN’000 BGN’000
Hacrosiia cToiHOCT Ha 3aIBJDKCHUACTO TI0 TUIAHOBE C IC(UHUPAHU

moxoaun Ha 01.01 70 61
Pa3xomm 3a TekyIr cTax 3 2
JluxBeHu pazxou 3 3
Pa3xomu 3a MuHanm crax - 12
[Tnatenn noxoau (38) (13)
W3MmeHeHne Ha HaTpyIMaHaTa akTIoepcKa nevanda/3aryoa 5 5
001110 U3MeHeHune 43 9

Hacrosimia cToiiHOCT HA 3aIbJKEHHETO 10 IUIaHOBE C
aepunupanu goxoau Ha 31.12., B T.4. 43 70
- Cmarypurter 10 1 1. - 35
- Cwmaryputer Hag 1 r. 43 35
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10. TEKYIIHU 3AEMH

31 nek. 2025 31 nek. 2024

BGN’000 BGN’000

Kparkocpounu 3aemu oT pHHAHCOBU HHCTUTYIIHH 47 72
KpaTtkocpounu 3aeMu OT CBBP3aHH JINIIA - 16
O6mo 47 88

ITonydyernnte OaHKOBH 3aeMH € JOTOBOPEHH TP JIMXBEH MPOIEHT ompeseneH Ha 0a3a eanomecedeH SOFIBOR mumoc
HanOaBka (2020 r.: emnomecedeH SOFIBOR rmutroc HanbaBka).
B momsa Ha OaHKM KpeauTopu 3a 0o0e3leUeHHE Ha MOCOYCHHTE IO-TOPE 3a€MH Ca YYPCACHU UIIOTCKH Ha HEIBHKIMH

HUMOTH.

11. TBHPIOBCKHU 3AABJIKEHUSA

31 nek. 2025 31 nek. 2024

BGN’000 BGN’000

3abIKEHNS 32 JOCTaBKa HAa CTOKH M YCIIyTH 363 463
O6mo 363 463

12. 3AABJIKEHUSA KBM IIEPCOHAJIA U 3A COIIUAJIHO OCUT'YPABAHE

31 nek. 2025 31 nek. 2024

BGN’000 BGN’000

3aIbIKEHUS 32 Bh3HATPAKICHIS 306 363

[TpoBu3MM 3a OTIYCKH 46 50

Teky1a yacT oT 3aAJDKEHUETO MO TIaHOBE C Ae(PUHUPAHU - 35
JIOXOI1

3aIbIKEHNUS 3a COLMATHO U 3PAaBHO OCUTYPSIBaHE , B T.U.: 26 22

- Texymu 3abIDKEHUS 19 13

- KomneHncupyemu otmycku 7 9

O0110 TeKyIIH 32AbJKEHUSI KbM MepcoHasia 378 470

CpCHHOCHI/IC’L‘lHI/IHT 6p0ﬁ Ha MrepcoHaIa Ha APYKECTBOTO € KAKTO CJicABa:

31.12.2025 31.12.2024

ChBeT Ha TUPEKTOPUTE 3 3
CpeanocniuchbueH Opoit Ha IepcoHaa, B T.4.: 30 39
- PBKOBOAUTENIN 5 6
- CIICLIMAJIUCTH 3 3
- TSXHUIH U TPUIOKHU CIICIIUATTUCTH 3 4
- IOMOIIICH aIMUCTPATUBECH TEPCOHAI 2 3
- IEPCOHAJL, 3a€T C YCIyTU 1 1
- KBauumpanu pabOTHUIN 7 9
- MAIIMHHYU OTEPAaTOPH U MOHTAKHUIIK 5 7
- mpodecuu, HEU3UCKBAIIN CTeI.KBaTuuKamus 4 6

KoM 31.12.2025 1. cpeqHOCTUCHYHUAT Opoii Ha TIepcoHana B ApykecTBOTO € 42 Opos (kM 31.12.2024 1.: 42 6pos).

13. JAPYI'U 3AABJIKEHUSA

31 nek. 2025 31 nek. 2024

BGN’000 BGN’000

JlaHBYHU 33 IBIKCHUS 8 3
JlpyrH 3a1bKeHAS 1 2
OO0 TEKYIIH 3abJKEHUsI KbM MePCoOHAIa 9 5
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14. MNPUXOIU OT NPOJAXKBU

[Ipuxoaw oT mpomaxoa Ha MPOTYKITHSL
VYenyru
0610

15. JPYTH JOXOIM

[Tevan6a ot nmponax6a Ha UMOTH, MAIIUHN ¥ CHOPHKEHUS
- bpyrtna cyma

- bamancoBa cToiHOCT

[Tpuxomu ot mpo/pKOa HA MAaTPUAIH
- bpyrna cyma

- bamancosa cToiHOCT
®duHaHCcUpaHus

Hpyru
O01mo

OPITEXHUKA Al
Toouwen unancos omuem xom 31 oexemepu 2025 coouna

2025 2024
BGN’000 BGN’000
646 734

22 52

668 786
2025 2024
BGN’000 BGN’000
1688 954
1740 992
(52) (38)

9 -

22 9

(2D )

7 4

(10) 45
1694 1003

16. TIPOMEHM B 3AITACHUTE OT I'OTOBA IMPOAYKIUS 1 HE3ABBPIHEHO ITPOU3BOACTBO

IIponyxuus
HezaBbpiieHo mpou3BoaCTBO
O6mo

17. PA3XO/i4 1O BUJOBE
Pazxoou 3a mamepuanu

OCHOBHM MaTepHaJn
En.eneprus

Bona

06110

Pazxoou 3a evnuinu ycnyau

TpancnoptHu ycinyru

I'paxxmancku gorosopu
Koncynrantcku u npaBHH

ABTOpCKO MpaBo

Takca Ha onepaTop 3a Bpb3ka ¢ HAII
ITomenckn u TeneoHHN

Jlarpum B TakCcu

Hpyru

Paszxoou 3a nepconana

Pa3xo/u 3a TEKyIH Bb3HATPaKICHHS
B T.4. Ha PbKOBOJHHMS [TCPCOHAI
BHOCKH 110 COIMATHOTO OCUTyPSIBaHE
Oo6uro

2025 2024
BGN’000 BGN’000
(2) (1)
(48) (48)
(50) (49)
2025 2024
BGN’000 BGN’000
495 532

83 81

3 2

581 615
2025 2024
BGN’000 BGN’000
16 26

51 41

5 6

1 10

13 19

9 9

10 5

97 54

202 170
2025 2024
BGN’000 BGN’000
663 612
213 181
104 102
767 715
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/Jlpyau pazxoou

KomanaupoBku
Bpak Ha maTepuanHu 3anacu

Hpyru
Oomo

18. ®UHAHCOBHU PA3XOJIU HETHO

Pasxomu 3a muxBu
OTpunaTeTHA BTy THU Pa3IHKI

Pa3xozn/1 3a GaHKOBI/I TAKCHU
HOJ’IO)KI/ITGJ'IHI/I BaJIYyTHU pa3JIMKN
O6mmo

OPI'TEXHUKA AJ]

Toouwen unancos omuem xom 31 oexemepu 2025 coouna

2025 2024
BGN’000 BGN’000
5 5

16 64

206 73
227 142
2025 2024
BGN’000 BGN’000
4 4

30 42

6 8

(24) (36)

16 18

19. PA3XOJIH 3A JAHBIM -TEKYIl JAHBK 1 OTCPOYEHU JAHBIN BHPXY INEYAJIBATA

Tekyw oanvk

PaBHeHMe HA TaHBUYHUSA pa3xoj, onpeaejaeH CIpaAMoO CUH€TOBOAHMUA pe3yaTart

CueToBojHa r1eyanda 3a roguHaTa
EdexT oT Henpu3HATH MPHUXOIH/Pa3X 0K
JanpuHa nieyanboa

Pasxon 3a nanbk Ha Oa3a mpuiiokuMa qaHb4Ha ctaBka — 10% (2024 1.: 10%)

H3menenue B OTCPOYCH JaHBbK 3a CMCTKA Ha reuaadara

O0mo pa3xoa/(MKoHOMHMS) 32 JAHBIU BHPXY nevyandara, oryerenu B OtTuera

3a BCeOOXBATHHSI 10XO/L
Omcpouenu oanvyu

AKTHBH 110 OTCPOYCHHU TAHBIH

31.12.2024
BGN’000
AKTHBH 110 OTCPOYEHH AAHBUHU

2025

BGN’000

Kopexkius Ha rpemka
N3menenue

31.12.2025

BGN’000

JBArocpoyHu TOX0IM Ha IepCcoHaa
OO6e31eHKa Ha B3EMaHUs

OO0e31eHKa Ha MaTepUaIn
KomrmeHcupyeMu oTIycKku

Jloxonu Ha PU3NIECKH JINTIA

JlanbpuHu 3aryoun

OO01I0 AKTHBH 10 OTCPOYEHH AAHBIH

ITacuBu mo OTCPOYCHU JAaHBIH

31.12.2024
BGN’000
IIpeonenbuen peseps

2025 2024

BGN’000 BGN’000

510 70

(510) (70)

0 0

51 5

51 5
Bpemenna Otcpouen
pa3iuka JaHbK
1319 131
1
(526) (53)
199 20
148 15
54 5
17 2
374 37
793 79
Bpemenna OTtcpoyen
pa3iuka AaHbK
180 18
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OPI'TEXHUKA AJ]

Toouwen unancos omuem xom 31 oexemepu 2025 coouna

2025

BGN’000

W3menenue ®) (1
31.12.2025

BGN’000

IIpeouennuen peseps 159 16
JBITOCPOYHU TOXOAM Ha TIEpCOHATa 13 -
Q0110 MACHBH MO OTCPOUYEHH TAHDBIH 172 17

20. CBDBP3AHU JIMIIA U CAEJIKHA CbC CBbP3AHU JINLIA

CrnenauTe MPEenNpHUsATHS ca CBBP3aHU JIMIA 3a ApYykecTBOTO 3a 2025 u 2024 roamHa, KaTo MPUTESKATEITN HA 3HAYUTEITHO

ydacTHe B IPYKECTBOTO U PHKOBOJICH MIEPCOHAT:

CBbp3aHu Juna Bua cBbp3aHocT

,Oprummeke” AJl OcnoBen akmnuonep 37,94 %
»Oprrexunsect” AJl Ocnosen akuuonep 32,36 %
Du3nyuecku Juia KirouoB yripaBieHCKH TIepcoHal

Ocvugecmeenu ca cieOHume cOenKu CvC C6bP3AHU AUUA:

[Mony4eHu 3aeMu OT CBbP3aHH JHIA Cneakn 2025 2024

BGN '000 BGN '000
KitouoB yripaBieHCKH epcoHal [Tosydyenn TexyIm 3aeMu 108 160
O6mo 108 160

IIpe3 2025 1. ca moracenu 124 XuJ1. JIB. OT TOJYyYEHUTE 3aEMHU.

3agbiKkeHHs] KbM CBbP3aHH JIHIA 31 nexemBpH 31 nexemBpH
2025 2024
BGN '000 BGN '000
KirouoB ympasineHckH nepcoHan 16
O6mo - 16
Kaio4oB ynpasiieHCKH NepcoHaJI
CheTaBbT Ha KIFOYOBHS YIIPABJICHCKH TIEPCOHAN € onoBecTeH B [Ipuioxenue 1.2.
Hauuncnenure Bb3HarpakicHUs Ha KITIOYOBUSI YIIPABICHCKH IIEPCOHAI Ha JIPY>KECTBOTO ca KaKTO CIIe/[Ba:
Ki1104oB ynpaBJjieHCKH MePCOHAT 2025 2024
BGN '000 BGN '000
3anaTi Ha ynpaBJeHCKHSI MePCOHAT 213 181

21. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xoma Ha oOnJaitHaTa ¢ JEWHOCT JAPYKECTBOTO MOXKE Ja O'bJie M3JI0KEHO Ha pa3InIHu (PUHACOBU PUCKOBE, HAl-BAXKHUTE

OT KOMTO ca: Ma3apeH PHUCK (BKIIOYBAIL BAJTyTEH PHUCK, PUCK OT IMPOMSHA HA CHpPaBEATMBATa CTOMHOCT W IIEHOBH PHCK)

KpEAUTCH PUCK, JIMKBUJACH PUCK U PHUCK Ha HI/IXBGHO-O6B’Lp3aHI/IT€ HapuyHu NOTOLH. O6H10T0 yIipaBJI€HUC Ha pUCKaA €

@oxycnpaﬂo BBbpXY TPYAHOCTHUTEC Ha MPOTHO3UPAHC Ha (bHHaHCOBI/I nazapd M 3a NOCTUTAaHC Ha MHUHHUMHU3HUPAHC Ha

NOTCHIIUAJTHUTEC OTPULIATCIIHA e(i)eKTI/I, KOHMTO OMXa MOIJIH Jla CC OTpas3AT BbPXY (bHHaHCOBI/ITe pe3yaTaT U CbCTOSAHUE HA

APYKECTBOTO. TeKymo (1)I/IHaHCOBI/ITC PUCKOBC C€ I/IZ[GHTI/I(l)I/IIII/IpaT, u3MepBar u Ha6J'IIOHaBaT C oOMOIITa Ha pas3IndIHU

KOHTPOJHU MCXaHU3MHU BBBCACHHU, 3a JIa CC ONPCACTIAT aICKBATHU HECHU HA YCIIYTUTE, NMPECAOCTABAHN OT JAPYKECTBOTO, Oa

CC OLCHAT aJICKBATHO IMa3apHUTE o0cTosTENICTBA HA MU3BBPIIBAHUTEC OT HETO MHBECTUIUU U Cl)OpMI/ITe Ha IoaAbpKaHE Ha

CBOOOTHHTE IMKBHUIHH CPEICTBA, O€3 Ja ce OIyCcKa HeolpaBIaHa KOHIICHTPALNS Ha JaIeH PHCK.
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OPITEXHUKA Al
Toouwen unancos omuem xom 31 oexemepu 2025 coouna

HO-HOHy ca ONMCaHM PAa3sIMYHUTE BHUIOBE PHUCKOBE, HAa KOUTO € H3JIOKCHO APYXKCCTBOTO IIPHU OCBHIICCTBABAHEC Ha

THPTOBCKUTE MY OIl€pally, KAKTO U BB3MPUCTUAT NOAXO0 IPU YIIPABJICHUETO HA TC3U PHUCKOBE.

Banyrten puck
Jlpy>KecTBOTO HE € U3JI0KEHO Ha BaJyTEeH PHUCK, 3aIoTo (puHaHCOBUTE akTUBHY KbM 31.12.2025 1. B USD ca HechIeCTBEHH.
ChlIiecTBeHaTa 4YacT OT CJHEJIKUTE Ha JPY’KECTBOTO ca JICHOMUHHPAHW B OBJITApCKU JeBa W/WIN €BPO, JIOKOJKOTO

MOCJIEHOTO € ¢ PUKCUPaH KypC CIIPSMO JIeBa M0 3aKOH.

IlenoBu puck

Jpy’XecTBOTO € H3IOKEHO Ha (MHAHCOBH PHCKOBE IMOPAAW TMPOMEHHWTE B IIEHUTE HA MPOAYKIUATa W CYypOBHHHTE.
Jpy’XecTBOTO peOBHO M3BBPIIBA MpepasriekIaHe Ha [ICHUTE, MPEIeHABAKN HEOOXOAMMOCTTa OT aKTHBHO yIIPaBIICHHUE
Ha ¢uHaHCOBHS pHUcK. lleHOBaTa mosuTHKa € (QYHKUUS OT TPU OCHOBHH (hakTOpa — CTPYKTYpa Ha pa3XoIMTe, LICHH Ha
KOHKYPEHTH M IIOKyIaTejHa BB3MOXKHOCT Ha HOTpeOuTennTe. 3a MHHMMH3HMpAaHE Ha TSAXHOTO BIHMSHUE APYXKECTBOTO
Ipujgara OCHOBHO MOJXOJ Ha ONTHUMHU3UPAHE Ha Pa3XOAUTe U I'bBKaBa MApKETUHIOBA U LIEHOBA MOJUTHKA.

Kpenuren puck

KpenuTHHAT pHCK € OCHOBHO PUCKBT, IPU KOWTO KIMEHTHUTE W JPYTUTE KOHTPAreHTH Ha APYKECTBOTO HiIMa Ia OBIaT B
CHCTOSIHUE J1a M3IUIATAT W3IS0 M B 0OWYaHO MPEIBUACHUTE CPOKOBE TBIDKUMHUTE OT TAX CYMH IO 3a€MH, THPTOBCKH H

JIPYTH B3EMaHHUS.

OCHOBHHTE (1)I/IHaHCOBI/I AKTHUBU Ha APYKECTBOTO HOCUTCIN Ha KPCAUTCH PUCK Ca MAapUYIHU CPCACTBA B 0AaHKOBH CMETKH

(TeKyHII/I Z[CHO3I/ITI/I) 1 B3CMaHHs OT KJIIMCHTH.

3a orpaHn4aBaHe Ha KPEAMTHHS PUCK IO TEKYIIH U CPOYHH JICTIO3UTH B OAHKH, JAPYKECTBOTO € BBH3IIPUEIIO TOJIUTHKA /12
pasnpeziesnsi ¥ MHBECTHPA CBOOOIHHUTE CH ITAPUYHHU CPEJICTBA BB (PMHAHCOBH MHCTUTYNNH B bhirapus ¢ BUCOKa perryTanus
¥ IOKa3aH CTAOMIIUTET.

JpyKecTBOTO TPENOCTaBs KPEAUTHH NMEpUOAM Ha KiaueHTHTe cu a0 30 maHu. KpemuTHHAT pHUCK € MUHMMHU3HpaH 4pe3
1mog00p Ha THPrOBCKHUTE NMApTHBOPH, TEKYI] KOHTPOJ Ha CHOMPAEMOCTTa Ha B3EMAHUTA M JOTOBapsHE HA NPEIIa3HU
KJIay3H B ThPTOBCKUTE B3aUMOOTHOIIEHNS. DUHAHCOBO — CUCTOBOAHUS OT/IEJN N3BBPIIBA €KEAHEBEH MPETIIe]], paBHEHHUE U
aHaIM3 Ha HeChbOpaHUTE B3EMaHMsI, KAKTO U MOJYYEHHUTE ITOCTHIIICHUSL.

JIUKBUIEH PUCK

JIMKBUAHUAT PHUCK C€ U3pa3siBa B HETaTUBHATA CHTYAIMs JIPYKECTBOTO Ja HE ObJIe B ChCTOSHHE Ja MOCPELIHE 0€3yCIOBHO
BCUYKHM CBOM 3aJbJDKEHHUSI CBIVIACHO TeXHUsS Hajaex. [lopaau Haau4MeTo Ha JIMKBUACH PHUCK, JPYXKECTBOTO MPOBENKAA
KOHCEpBaTHBHA MOJNTHKA 110 YNPABICHHE HA JUKBUIHOCTTA, YPE3 KOSTO CE CTPEMHU A MOAABPKA IIOCTOSIHHO ONTHMAaJICH
JUKBHICH 3alac OT TMapUYHM CpPEACTBA 3a CIOCOOHOCT Ha (PMHAHCHpAHE HA CTOMAHCKaTa CU JAeHHOCT. TekyIo
MaTypUTETHT U CBOEBPEMEHHOTO OCBHIIECTBSIBAHE HA IUIAINAHMATA CE CIEIM OT (PMHAHCOBMS OTHEN, KaTO C€ MOIIbpKa
eXeTHeBHA HH(POPMALHS 32 HATMYHUTE TTAPUIHU CPEJICTBA M IPEACTOSIIUTE IIIAIIAHUSL.

Puck Ha INXBEeHO-00BBP3aHUTE NAPUYHUTE MOTOLH

Kato 1110 apyskecTBOTO HsIMAa 3HAUMTEIHM JIMXBOHOCHM akTHWBU. Hammunocture 1o 0€3CpOoYHM JETO3UTH B OaHKOBU
CMETKH He ce oymxBsiBaT. [lopaau ToBa, Te3n IEMO3UTH ca TPETUPAHN KaTo HEJIMXBEHH (PMHAHCOBH aKTHBH.

B3emaHunsTa Ha APYKECTBOTO, CA HEITUXBEHH.

[TapuaHAUTE TOTOIM HA IPYKECTBOTO HE Ca B 3aBUCUMOCT OT JINXBEH PHUCK.

yl'lpaBJ'leHl/le Ha KallMTAaJ0BUA PUCK
C YIOPaABJICHUCTO Ha KaluTaaa JIPY>KECTBOTO MCIM Oa Cb3aaBa W NOAABPXKa BB3MOXHOCTH TO Jda IPOABIDKHA Ja
q)yHKIlI/IOHI/Ipa KaTto L[eﬁCTBaHIO OpeanpusaTUe U Aa OCUrypsiBa CbOTBETHATa Bb3BPHUIAEMOCT Ha MHBCCTUPAHUTE CPCACTBA

Ha COOCTBEHHMKA M CTOIAHCKH II0JI3U Ha APYTUTC 3aUHTEPECOBAHU JIMIIA OT U YHYaCTHULIKA B HETOBUA OusHec.
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3a obe3rneuaBaHe M3ITBIHECHUETO HA WHBECTUIIMOHHATA MPOTpaMa JPY>KECTBOTO M3IMOJ3Ba (PMHAHCHPAHE Ype3 COOCTBEHH
Cpe/CTBa.
JpyXecTBOTO TEKyIIO HAOIF0IaBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KamuTajia Ha 0a3a ChOTHOIICHUETO Ha 3aThKHSIOCT.

Hsima 3aemu u rpirose. [eifHocTTa ce (PMHAHCHpPA OT COOCTBEHU CPEIICTBA.

22. CIPABEJJIMBA CTOMHOCT

[Ipu ompenensiHe Ha ChpaBeIMBaTa CTOMHOCT HAa AKTHBUTE W IACHBHTE JPYXKECTBOTO MMpWIIara cleaHara Wepapxus B
3aBUCHMOCT OT U3MOJI3BAHUTE M3XOHHU TAHHU:

o II'bpBo HUBO: KOTHPOBKHU (HEKOPUTHPAHHN) HAJIMYHY HAa aKTHUBCH I1a3ap 3a UIACHTUYHU aKTHBH U MTACUBH;

o Bropo HuBo: OneHbuHN TeXHUKH 0a3upaHy Ha HabmogaeMa nHGOpMAaIHs - JUPEKTHO (IIEHU U KOTHPOBKU) HITH
WHIUPEKTHO (MPOM3BOIAHU OT IIEHH M KOTUPOBKH). Ta3u KaTteropus BKIIOYBA aKTUBU U MACHBHU OLICHSIBAHU MO KOTHPOBKH
Ha aKTUBEH Ma3ap 3a CXOJHU UHCTPYMEHTH, KOTUPOBKU Ha WICHTUYHU MJIH CXOJHH MHCTPYMEHTH ThPTYeMH Ha HEaKTHBEH
razap WiH APYrd OLEHBYHU TEXHUKH, IIPH KOUTO W3XOJHHUTE JIAHHU C€ OCHOBABAT Ha OOIL[OOCThITHA HaOIf01aeMa Ta3apHa
nHpopmanys.

o Tpero HuBo: OIEHBPYHN TEXHWKH Oa3WpaHW Ha 3HAYUTENHA HeHaOmomaema wHpopMmaius. Tasu KaTteropus
BKJIIOYBA BCHYKHM aKTHBH M MACHBH, YMSATO OLEHKAa He € Oa3upaHa Ha HalMYHA, PEryJsipHO JOCThIIHA M HaOJroIaeMa

nH(popMaIHs, KaTo mapaMeTpUTe OCHOBABAIIM ce Ha HeHaOmoaaeMa nHopMaIus UMaT TpeBec.

Konmemnmusara 3a crpaBeqyiMBaTa CTOMHOCT MpEAIoiara peann3upaHe Ha (UHAHCOBHM HMHCTPYMEHTH dYpe3 mponaxoba. B
MTOBEYETO Clydan obade, 0COOCHO MO OTHOIIEHHE HAa THPTOBCKUTE B3EMAHUS, 3aIBJDKCHUS U JEMO3UTUTE, JIPY’KECTBOTO
OuYaKkBa Ja pealu3upa Te3W (UHAHCOBH aKTUBU W ITACHBU 4YPE3 TAXHOTO IBUIOCTHO OOpaTHO HM3IUIANAHE WM PECIL.
roracsiBaHe BbB BPEMETO. 3aTOBa T€ C€ MPEJCTABST M0 TIXHATA aMOPTU3UPYEMa CTOMHOCT.

ChIo Taka, roysiMaTa 4acT OT ()MHAHCOBUTC aKTHBH WM TIACHBH Ca WU KPATKOCPOYHHU IO CBOSITA CHIIHOCT (THPTOBCKU
B3CMaHUS ¥ 3aJIBJDKCHUS), WM Ca OTPA3CHH B OTYCTa 32 (DMHAHCOBOTO CHCTOSHHE IO MMa3apHa CTOWHOCT (MPEIOCTaBCHH
0aHKOBH JICTIO3NUTH ), TIOPaIH TOBA TAXHATA CIIPABEINBA CTOMHOCT € PHUOJIM3UTEIHO paBHA HAa OTYCTHATA UM CTOMHOCT.
JIOKONKOTO BCe OIIe HE CHIIECTBYBA JOCTATHYHO Ma3apeH OIMUT, CTAOMIIHOCT M JIMKBUIHOCT 32 TMOKYIKH M MPOAaXOn Ha
HAKOM OT TIPUTEXAaBAHWUTEC OT IPY)KECTBOTO (PMHAHCOBH AKTHBH WM TACHBH, 3a TAX HAMA JOCTaThYHO W HAICKIHH
KOTUPOBKH Ha Ma3apHH LICHU.

PBKOBOJCTBOTO Ha JPYKECTBOTO CYHTA, Y€ TMPH CHIICCTBYBANIUTE OOCTOATEJICTBA MPEJCTABCHUTE B OTYETa 32
(hMHAHCOBOTO CHCTOSIHUE OICHKM HA aKTHBHUTC M NACHBHUTE Ca BH3MOXKHO HaW-HAJCKIHU, aJ[CKBATHH U JIOCTOBEPHH 32
LeNuTe Ha (uHAHCOBATa OTYCTHOCT M Ca OJU3KO JIO TSAXHATA CHPaBEAJIUBA CTOMHOCT B 3aBHCHMOCT OT TEXHUST XapaKTep U

MaTypHTET.

23. BAJKHU CBBUTHUA

IIpogbmxaBaimuTe BOGHHU JAEUCTBUS OT cTpaHa Ha Pycus xbM YkpailHa M IpoJbiDKaBalllUTE CAHKIMKA OT CTpaHa Ha
EBporneiicknst cpro3, CAILl, BenukoOpuranus W ApPYrH CTpaHM Ch3/aBaT 3aTpyJHEHUS B HMKOHOMHUYECKara cpejia B
CBETOBEH MaIabd, KOeTo ce 0Tpas3siBa U BbPXY JieiiHoCTTa Ha J[pyKecTBOTO.

B nombiHeHne Ha TO3W KOHIUKT MPpoOIeMHTe ce 3a1bJI00YaBar U OT BOGHHHUTE JeicTBHs B bim3kus M3ToK, CBBp3aHuTE C
TO3M KOH(IMKT 3aTPyAHEHN TPAHCIOPTHH BPB3KH. Te3n mpolecy OKa3BaT HEraTHMBHO OTPa)KCHHE B CBETOBEH Malad Ha

LIEHUTE Ha TOPHUBAaTa, EJICKTPOCHEPTHATA, a OT TaM U BBPXY JIeiiHOCTTA Ha J{py’KECTBOTO.
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24. YCJIOBHU AHT'A’)KUMEHTH

Cvoebnu cnopoge

Jpy>ecTBOTO HsIMa BHUCSIIM IPOM3BOACTBA IO O0pasyBaHM Jeja, 3aBEJCHH KbM JPYXKECTBOTO M HsMa YCJIOBHH
AHTQKUMCHTH.

3asedenu cvOeOHU dea om OPyIHCECMBOMO:

Kbm 31.12.2025 roamna apyxectBoTo mma 3aBefeHo neno cpemry TECHNO LTD B I'spumst u phKOBOIHUS TIEPCOHAT C
men cpOmpaHe Ha IBhDKMMa cymMa OoT 239 XWI. JieBa MO CKIIOYEH TBPTOBCKM JOTOBOp. HarpymanuTe Takcw W APYTH
Pa3HOCKH, CBBbP3aHU ¢ ToBa Aeio ca 50 xwi. B, O0maTa cymMa Ha B3€MaHHUsATA 110 ChICOHU pasHOCKU € 290 XWII. JIB.

Henoto cpemry TECHNO LTD B I'bprust € OpUKIIOYHIO B MOJI3a Ha APYXKECTBOTO, HO TMOPAAU HECHCTOSTETHOCT Ha
OTBETHHUKA, UCKBT € MPEXBBPIJICH KbM cobcTBeHMIMTE. [l0 menarta cpenry coOCTBEHHINUTE ChHIIO MMa PEIICHUE B 10J3a Ha
OPI'TEXHUKA A]Jl, HO ce u34akBa OKOHYATEIHO PEIICHHUE CJIe]] 00KaIBaHE OT CTPaHA Ha OTBETHUIIUTE.

IIpe3 2025 r. e mpu3HaTa 3aryba ot obe3nenka 50 % oT cTOWHOCTTa Ha B3eMaHUsTa 10 ChAEOHM pa3sHocku. Harpynanara
3ary0a oT 00e3IeHKa o ChaeOHN M3eMaHus KbM 31.12.2025 1. e 145 xum. mB.

Jlpyau nposusuu

Kobm 31.12.2025 1. apykecTBOTO MMa HAYHCIEHU MPOBHU3UH 3a 3aAbDKCHHUS KbM TIEpCOHANA 32 TIEHCHOHHWpPAHE W HAMa
HAYHCJICHHU IPYTH MPOBU3HUH.

[IpemocraBeHn rapaHuyu u 00e3MECUYCHUS HA TPETH JIHIIA

B monza Ha GaHkM KpeauTopH 3a o0e3IeYeHUE Ha MOJ3BAaHUTE 3a€MH ca yUpe/IeHH WIOTEKH Ha HeABWKUMH MMOTH. Mma

HCMPUKITIOYWIN U3IBJIHUTCIIHU [€J1a, B3SEMaHUATA [0 KOUTO Ca ONOBECTCHU B IMIPUJIOKCHHUEC 3.

25. JAOHNBJHUTEJHU OITOBECTSABAHUS BbB BPB3KA C PEI'YJIATOPHU U3NCKBAHUSA

ChriaacHO HOPMATUBHHUTE M3WCKBAHUS, TIPEATIPUATHETO CIEBa Ja ONMOBECTH HAYNCICHNUTE 33 TOJMHATA CYMH 32 YCIyTHUTE,
MPEJIOCTABSIHU OT PETUCTPUPAHUTE OTUTOPH Ha mpennpusTuero. Hezapucum omutop Ha OPT TEXHUKA Al e ogutopcko
npyxectBo ,,OJUTA“ OO/I. Bp3HarpakJeHHETO 3a HE3aBUCHM OJUT HA TOAWIITHUS (UHAHCOB OTYET € 6 XWILJIB.

OHI/ITOpCKOTO APYKECTBO HAMA NPEAOCTABCHU APYTH YCJIYTr'U U3BBH OAWUTA Ha (1)I/IHaHCOBI/I$I OTYCT.

26. CBHBUTUA CIIEJ KPASA HA OTYUETHUSA ITIEPUOJ

@duHaHCOBUAT OTYET 3a ToJWHATa 3aBbpuiBamia Ha 31 nexkemBpu 2025 1. ¢ o100peH 3a myOaukyBane or ChbBeTa Ha

nupekTopute Ha 25 Maprt 2026 1.

Hsma 3HauuMu KOpUTHpaI W/HIW HeKopuTrHpamu csoutus mo cMuchia Ha MCC 10 ,,Ce0uTus ciea Kpas Ha OTYSTHHS

MEePHOI‘, KOUTO CIIE/IBA JIa CE OMOBECTAT B HACTOSAIINS (PMHAHCOB OTYET.
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